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1. HammeHOoBaHue AUCHUIIJINHbI

duHaHCOBBIN MEHEKMEHT.

2. Ilepeuennb

IUIAHUPYEMBbIX

pe3yJabTaToB

OCBOCHHMS 00pa3oBaTeJIbHOH

nporpamMmbl (nepeyeHb KOMIETEHIHI) ¢ YKa3aHUEM WHIAMKATOPOB MX JOCTH:KEHHUS U
IUVIAHUPYEMBbIX Pe3yJbTAaTOB 00y4eHHs MO JUCUMILINHE

Kon HaumenoBanue Nuaukatopel 10CTHXXEHUS Pe3ynbrarel o0ydeHus
KOMIIETEHIA KOMIIETEHLINU KOMIIETEHIUN (yMeHHs ¥ 3HaHUS ), COOTHECEHHBIE C
u KOMIIETEHIUSIMH/MHINKATOpaMu
JOCTHKEHUSI KOMITETEHLINU
ITKH-3 CrnocoOHOCTb 1. TlpumeHnser  MeTOHbI | 3HATH: MPUEMBI U METOJIBI aHAITU3A
MPUMEHSTh aHamM3a  BHYTPEHHEH W | BHyTpPEeHHEW W BHELIHEH cpelbl Ou3Heca,
MHCTPYMEHTBI BHEIIHEH cpenpl Om3Heca, ¢ | OKa3bIBAIOLICH BIMSHUE HA MPUHATHE
MPOTHO3UPOBAHMSA, | ONPEACICHHEM 30H | YIPaBICHYECKOTO PEIICHUS
METOBI KOHKYPEHTHOTO YMeTb: BBISBIATH NOJI0KUTEIBHBIE H
IUIAHUPOBAHUS | | TIPEUMYINECTBA (PUPMBIL. OTpUIIATENBHBIE CTOPOHBI C LIENBI0
BBIPAOOTKH OIpe/ieIeHHsT KOHKYPEHTHBIX
yIpaBIeHUYECKUX NPEUMYIIECCTB OpraHu3alluH
pemenuii, a Ttakxe | 2.Mcmonb3yer METOAMKHU | 3HATh: METOIOJIOTHYECKHE OCHOBEI
UCTIONIH30BaTh pacuera IIaHOB, MPOTPAMM U | pacueTa INIAaHOBBIX MMOKa3aTeseH,
COCO0BI NPOTHO30B ~ HAa  PAa3HBIX | MOCTPOCHUS MPOTPAMM U MIPOTHO30B Ha
obecrieyeHusl VPOBHAX  OKOHOMHKH  C | MUKPO U MaKpOYpOBHSX
KOODPMHAIINU U | OTpE/CTICHUEM U OIICHKON MX | YMeTh: MPUMEHITh HHCTPYMEHTHI
KOHTPOJIIS 3 PEKTHBHOCTH. MIOCTPOSHHMS TIPOTHO30B U IUIAHOB,
JeSITENEHOCTH KOHTPOJIS Peain3aluy U OUCHKH
OpraHH3aALNN (huHaHCOBOH 3((EKTUBHOCTH MPOTPaMM
3. PaGotaer ¢ mporHo3HbIMU | 3HATH: TPeOOBaHMUS U MPaBUIIA PAOOTHI C
JOKyMEHTaMH H TUTaHAMH MIPOTHO3HBIMH JIOKYMEHTAaMH U ITaHAMU,
OpraHu3allyy, SIBJISIFOIIIUMUCS. OCHOBAHUEM TIPUHSTHS
HKOHOMHYECKOTO Pa3BUTHUS YIIPaBJIEHYECKOTO PELICHHS
OTpaciii, pernoHa u YMeth: (OpMHUPOBATH U TIOHUMATh
OKOHOMUKH B IIEJIOM. MPOTHO3HYIO IOKYMEHTAIIHIO C IIEJIbIO
o0ecriedeHus] KOOPAWHAIIMN ¥ KOHTPOJIS
JIeSATEIILHOCTH B COOTBETCTBUH C
TUIaHAMHU Pa3BUTHsI OpraHU3aIINY,
OTpACJIH, PETHOHA ¥ SKOHOMUKH B IIEJIOM.
TTIKH-6 CriocoOHOCTB 1.Ilpumensier 3HATh: OCHOBHBIE METOABI OIICHKU
NPUMEHSTH MHCTPYMEHTapHi aKTHBOB U YIIPABJIEHUSI 000POTHBIM
OCHOBHBIE METOJbl | (PMHAHCOBOTO MEHEDKMEHTA | KAIIUTAJIOM, OCHOBBI IPHHSTHS
(uHAHCOBOTO JUISL YIPaBJICHUS; OIICHUBAET | (UHAHCOBBIX PEIICHHUH 110 YIPABICHHUIO
MEHE/DKMEHTa JUIsl | IPUHUMaeMble (PMHAHCOBBIE | KalTMTAIOM, GUHAHCHPOBAHUIO U
OLICHKM  aKTUBOB, | pEIIEHHs] C TOYKU 3PCHHUSI UX | MHBECTHIIMOHHOU JEATEILHOCTHIO
yTpaBieHAS BIIMSTHUS Ha co3laHue | YMeTh: IPUMEHITh HHCTPYMEHTapUit
00OPOTHBIM CTOMMOCTH KOMIIAaHHH. (hMHAHCOBOTO MEHEHKMEHTA C LIEJbIO
KaIuTajoM, Pa3paboTKH U pean3alii MepOTIPHUATHA,
TPUHSTHS HaTpPaBJICHHBIX
WHBECTUITMOHHBIX Ha POCT CTOMMOCTH OpraHW3aIi
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pemieHndi, pemenui | 2. [IpoBoauT pacdyeTst 3HaTh: WHCTPYMEHTapui  yIpaBICHUS
o 3¢ PEKTUBHOCTH pEaNIbHBIX M | OCHOBHBIM M OOOpPOTHBIM KallUTalIoM,
(hMHAHCHPOBAHHIO (hMHAHCOBBIX UHBECTHIINH, KpUTEpUH  ONTHMH3AIMH  CTPYKTYPHI
NPUHUMAET YIpaBICHYECKUE | KamuTana, KIIFOUEBbIC NoKa3aTenu
peLeHns 0 BBIOOPY 3¢ (GEKTUBHOCTH PBIHKA KaUTAJIOB
HMCTOYHHUKOB YMerb:  omneHmBaTh  A((HEKTUBHOCTH
(mHAHCHPOBAHHUA, pearbHBIX W (PUHAHCOBBIX WHBECTHIIHH,
(OpMHPOBaHUIO CTPYKTYPhl | IPUHUMATh BEpHBIE  YIPaBICHYECKHE
KaIlnTana u JTOCTIKEHHIO pemieHuss 1O  BEIOOPY  HWCTOYHHKOB
(¢buHaHCOBOM YPPEKTUBHOCTH | GUHAHCHPOBAHMS, HANpaBiICHHBIE Ha
JeSITeIbHOCTH KOMITAHHH. JOOCTIDKeHHEe  pocta  3ddekTuBHOCTH
JESITeIbHOCTH, CTOMMOCTH KOMITAHUH H
O1arococTosTHIS COOCTBEHHUKOB

3. MecTO IMCUMILIHUHBI B CTPYKTYpe 00pa3oBaTeIbHO MPOrpaMMbl

JucuunnuHa «®OUHAHCOBBIH MEHEIKMEHT» OTHOCUTCA K MpeAnpopuIbHOMY
npodeccuoHaTbHOMY (001Ie(haKyIbTETCKOMY) IHKITY, 9acTH (HOPMUPYEMON Y4aCTHUKAMHU
00pa3oBaTeNbHBIX OTHOILIECHUI, 00pa30BaTEeIbHOM MPOrpamMMbl «YTpaBieHUE OH3HECOM)

(YnpaBnenue npoekTamMu) HarpasieHus: moArotoBku 38.03.02 MeHepKMEHT.

4. O0beM AUCHMILUIMHBI(MOIYJ/ISI) B 3a4YeTHBIX €IMHUIAX U B aKaJeMHYeCKHX
yacax ¢ BblJeJIeHHeM 00beMa ayJIUTOPHOH (JIEKIMH, CEMUHAPHI) U CAMOCTOATEIbHOM
padoThI 00y4aAKOIIMXCS

Tabmuma 1
Bua yye6Hoii padoThl 0 TUCHUILIAHE Beero Cemecrp 6
(B 3/e m yacax) (B yacax)

O01masi TPy10eMKOCTh TMCHUIIIHHBI 53.e./ 180 180
Konmaxkmmuas paboma - Ayoumopnoie 48 48
3aHAMUA
Jlexyuu 14 14
Cemunapwl, npakmuiecxue 3ausamusl 34 34
Camocmosamenvnas paboma 132 132
Bun texymiero koHTposist PacuerHo-aHasmTHYecKas paboTa
By npoMexyTo4HOM aTTecTanuu DK3aMeH

5. Copep:xaHue IUCHMILUIMHBI, CTPYKTYPHPOBAaHHOE IO TemaM (pa3aesiam)
AMCIHHUIUIMHBI ¢ YKa3aHUEM UX 00beMOB (B aKaJleMHUYECKMX 4acaxX) U BUIOB Y4eOHBIX
3aHATHH

5.1.Conep:xanue TUCHUIINHBI

Tema 1. CymiHOCTH U OpraHu3anus (PUHAHCOBOI0 MEHEIKMEHTA B OPraHU3aluu
Conepxanvne (UHAHCOBOTO MEHEIKMEHTa M €r0 MECTO B CHCTEME YIpaBIICHUS

opranu3anueii. bazoBbie mpUHIUIIEI U 1€ (UHAHCOBOro MeHemkmenTa. CoaepikaHue
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byHkuuii  ¢puHAHCOBOTO MeHemKMeHTa. KoHienTyanbHble OCHOBBI  (DMHAHCOBOTO

MeHekMeHnTa. duHaHcoBas Monenb opranuzauud. Qopmbl OpraHuzanuu Ou3Heca, MX
BIUsIHUE Ha ynpasieHue puHancamu. Bueminss cpena 6usneca. Madopmanmonnas 6a3a
(bHHAHCOBOTO MEHEHPKMEHTA.

Tema 2. @PuHaHCOBOE IVIAHUPOBAHKME U IPOTHO3MPOBAHUE

[enu, 3amaun ¥ poiib PUHAHCOBOTO IUIAHUPOBAHUS M MPOTHO3UPOBAHUS B CUCTEME
ynpaieHus 0uzHecoM. CyIIHOCTh U METOIbI (PMHAHCOBOTO MJIAHUPOBAHUS B OpraHU3allUH.
JlonrocpoyHoe u KpaTKOCpOo4uHOEe (UHAHCOBOE IaHupoBaHue. [IporHos3nas ¢unancoBas
uHdOopMaIUs U OCTPOCHHUE MPOTHO30B. METOABl U MOJIENTU TIPOTHO3UPOBAHMS OCHOBHBIX
(uHaHCOBBIX MOKa3zarened. Meroabl MPOrHO3UPOBAaHUS (DMHAHCOBOM HECOCTOSITENBHOCTU
KOMIIaHUU.

Crparernueckoe (pUHAHCOBOE IUIAHUPOBAaHME W pa3Butue OusHeca. duHaHCOBas
CTpaTeruss ¥ KOHLEMNUHNs yCTOMYMBOTO pocta. PUHAHCOBas NMOJMTHKA. BrojpkeTupoBaHue
KaK MHCTPYMEHT (DMHAHCOBOTO IJIAHUPOBAHUS B OpraHu3auuu. [IpMHIUIBI OCTPOECHUS
CUCTEMBI OI0JIKETUPOBAaHUS. BIOJIKEThI, UX BUBI U POJIb B KPATKOCPOUYHOM IIIAHUPOBAHUU.
OmnepatuBHOE (PUHAHCOBOE MJIAHUPOBAHUE, €r0 LEIH U 33aJaUH.

Tema 3. @akTOp BpeMeHH H YIIPABJICHHE I€HEKHbIE TOTOKAMM

MeTtonb! yuera (akTopa BpeMeHU B ((MHAHCOBBIX onepanusax. KoHuenius BpeMeHHoM
LeHHOCTH AeHer. [loHaTrue u BUIbI IEHEKHbIX MOTOKOB. MeTobl (POpMUPOBAHUS OTYETA O
JNBWKEHUU  JIEHEeXHBIX  cpeAcTB.  CTpykTypa  OmepalMoHHOro,  (UHAHCOBOTO,
WHBECTUIIMOHHOTO JCHEXHOTo moToka. CBOOOMHBIA JCHEKHBIM TMOTOK. YTpaBJieHUE
JICHEKHBIMU ITOTOKAMM.

Tema 4. PuHaHCHPOBaHHE 1EATEILHOCTH OPraHU3ALMHU

Cuctema (QUHAHCHPOBAHHMS  XO3SMCTBEHHOW jaesTenbHOCTH. Kiaccudukanms
UCTOYHUKOB (puHaHCUpoBaHus. bromkerHnoe ¢punancupoanue B Poccuiickoit deneparuu.
BHyTpeHHHE WMCTOYHUKH (QUHAHCUPOBaHMS oOpranuzauui. llpuBiedeHue 0J€BOTO
¢dbunancupoBanus: yactHoe, nepsuunoe (IPO), Bropuunoe (SPO) pasmemenue axiuu.
['uOpuanbie UHCTpYMEHTHI (huHaHCUpOBaHUA. OCHOBHBIE (POPMBI

KPaTKOCPOYHOTO U JIOJITOCPOYHOTO  3aeMHOro  (MHaHCUpOBaHUsA. Topromoe
¢bunancupoBanue. OmeHka 3(PGEKTUBHOCTH JTU3MHTOBBIX omepanuil. BeHuypHoe

¢bunancupoBanue OuszHeca. [IpoexktHoe ¢uHaHcupoBaHue. [IpuBieueHnEe MHOCTPAHHOTO
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KamnuTajaa IMoCpCACTBOM KpPCAWTOB, MOOJIIOBBIX M JOJECBBIX LIEHHBIX 6YM3.F. CDaKTopBI,

BJIMSIIONINE Ha BHIOOP MCTOUYHUKOB (puHaHCHpoBaHuA. OleHKa BAUSHUS (PMHAHCUPOBAHUS
Ha PUCK U TIOXOJHOCTh OpraHU3aluu.

Tema 5. YnpasiieHue 000pOTHBIM KANIUTAJIOM OPraHU3aALUMA

[loHsiTHE W OCHOBHBIE 3JIEMEHTHI OOOPOTHOrO KamMTalla OpraHu3auuu. YucTeiid
000opoTHBIN KanuTaid. OnepalnuoHHBIM W JCHEKHBIM UK OpraHu3allud. YTpaBICHHE
JNEHEKHBIMH  CPEICTBAMM M  MX  JKBHBAJICHTAMHU. YMPABICHHE  JI€OUTOPCKOM
3aJJ0JDKEHHOCTBIO. YTIPABJIECHUE 3alacaMu. Y IPAaBICHUE KPEIUTOPCKON 3aJ0JKEHHOCTHIO.
WcTounnku u MeTobl ((UHAaHCUPOBAHUS 00OPOTHOTO KalluTajaa OpraHu3aluu. Y npaBieHue
UCTOYHUKAMU (PMHAHCUPOBaHUs 000POTHOrO KanuTaia. [{eHoBas monutuka.

Tema 6. YnpasiieHue CTPYKTYpOil KanmuTajaa

[TonsiTue CTPYKTYpbl U cTOMMOCTH Kamurtajga. CTOMMOCTh COOCTBEHHOTO KaluTana
koMnaHuu. CTOMMOCTB 3a€MHOTO KanuTajga KomnaHud. CpeqHeB3BEIICHHAs U IIPEACIIbHAS
CTOMMOCTh KanuTajia. Teopuu CTpyKTypsl Kamurtana. OneHka 3aeMHOro IOTEHIHMAJIa
opranuzanui. PeUTHUHT KpeauToCOoCOOHOCTH. BrusHHE CTPYyKTyphl KamuTaja Ha
CTOUMOCTH Ou3Heca. Kpurepuu onTuMu3aium CTpyKTyphl Kanuraa.

Tema 7. JluBuaeHIHAS TOJUTHKA

Tunel IMBUIEHI0B, POPMBI U TOPSAOK BBIIIAT. J{MBUIEHIHAS TOIUTUKA U CTOUMOCTD
opranuzani. OCHOBHBIE TEOPUHM JIWUBHJCHIHOW NOJUTHUKHA: TEOPHUS HEPEIECBAHTHOCTU
nuBueHA0B (P. Mogunbsau 1 M. Muiiep), Teopust IpeAnoYTeHHs TMBUICHIHBIX BbIILIAT
(V. T'opnon, [x. JluatHep u ap.), Teopus HaoroBeix acummetpuit (P. Jlutnen6eprep u K.
PamacBamu), Teopusi KIMEHTYpbI, CUTHAJIbHASI TEOPHs, MOJIENIb Ar€HTCKUX OTHOUIICHUHU.
@daxTopbl, OKa3bIBAIOIIKWE BIMAHHE HA (POPMUPOBAHUE NUBUACHIHOW MOJUTUKHU. THIIBI
OUBUACHIHON TOMUTHUKU. OCOOEHHOCTH JMBUJCHAHON TMOJUTUKUA OpraHu3aluuil B
Poccuiickon denepanum.

Tema 8. YnpasiieHue (pMHAHCOBBIMU PUCKAMU

Knaccudukanus hunancoBbix puckos. [logxoas! k ynpasiaeHuto puckamu. [IpuHIums!
¥ MeTo/bl ynpasieHus pruHancoBbIM puckoM. [Tokazarenu onienku pucka. [lopsigok pacuera
nokasaresis 1eHbl (cToumMocTu) pucka — VaR u Mmoaudukanuii EaR (puckoBoil npuosim),
EPaR (puckoBoii npuObLUIN Ha aKIHIO), CKOPPEKTUPOBAHHOTO HA PUCK JICHEKHOTO MOTOKA

CFaR u np.
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Mopens <«3arpaTtel - o0beM mnpojax - mpuosuiby (CVP). Pacuer TOoukm

0e3yOBITOYHOCTH, OTIpE/ICTICHHUE 1IETIEBOTO 00BEMa MPOIaK, 3armaca GUHAHCOBOW MPOYHOCTH
U aHaJu3 aCCOPTUMEHTHOM MOMUTUKU. DD EKT onepaluoHHOTO U (PUHAHCOBOTO pblyara.
CoBmecTHbIN 2D (DEKT phIYaros.

Tema 9. Teopust mnoprdesss 1 Moge M HEHOOOPA30BAHUS AKTHBOB.

NHCTpyMEHTBI ICHEKHOTO PhIHKA U PhIHKA KaITUTAIOB. XapaKTepUCTUKa (PMHAHCOBBIX
akTUBOB. OLIEHKa CTOMMOCTH U IOXOJJHOCTH oOsuranuii. O1ieHKa CTOUMOCTH U IOXOAHOCTH
akiui. KirodeBble MHIWMKATOpPHI phiHKa KamuTana. [loHsTHe, kimaccupuKanus W STarlbl
dbopmupoBanus HWHBeCTHIIMOHHOTO TopTdens. I[loprdenbHbie cTpareruu, npuMeHseMbie
IIPY NHBECTHUPOBAHUHU B (PMHAHCOBBIE AaKTHUBBI: AKTUBHbBIE, TACCUBHBIE, CMeIIaHHbIe. OLeHKa
pucka u goxoaHoctu mnoptdhens. Dddexkr muBepcudukanuu. I[loprdenbHas Teopus
Mapxkosuiia. Mozenu nienooOpa3oBaHus akTUBOB Ha pbiHke kanuTanoB (CAPM, APT).

Tema 10. MeToabl OLICHKH MHBECTHLIMOHHBIX PelICHUI.

[Tonsitue, xnaccudukanuss wHBeCTULUNA. CyIIHOCTh HWHBECTHIIMOHHBIX PEUICHUH,
KpUTEPUH UX OLEHKH. OlleHKa (PUHAHCOBOM COCTOSTENBHOCTH HHBECTUIMOHHOTO MPOEKTA.
OreHka SKOHOMHUYECKOH 3(h(PEeKTUBHOCTH MHBECTULIMI € TOMOIIIbIO cTaTUCTHYECKUX (ARR,
PB) u nunamuueckux (NPV, IRR, MIRR, DPP, PI) meronoB. AnbTepHATUBHBIC MOJIXO0IBI K
SKOHOMHMUYECKOM oreHke wuHBectunuii (APV, EVA, ROV). Meroas ananmmusa
WHBECTULIMOHHBIX PUCKOB.

Tema 11. Crpareruveckoe (pMHAHCOBOE YIpaBJeHHME KOMIIaHHEH Ha OCHOBE
LHEHHOCTHO-OPMEHTUPOBAHHOI0 MOAX0/A.

KoHnenmuu 1ieHHOCTHO-OpPUEHTUPOBAHHOTO (CTOMMOCTHOT0) MOAX0/1a K YIPaBICHUIO
ousznecom (VBM, EBM). Hcnonw3oBanue cromMmoctHbix mnokaszateneit (EBITDA, EBIT,
NOPAT, EVA, MVA, SVA) B ynpasneaun OuzHecoMm. COCTaBISIONINE YIPABICHUS
CTOMMOCTBIO KOMIIAHUM: MU3MEPEHHUE CTOMMOCTH, CTOMMOCTHOE MBILUICHHE MEHEIKEpa,
croumocTHass uaeosiorus. IlokazarenrcrouMocTd (LIEHHOCTH) OuW3Heca, MPUHIUIIBI
WU3MEPEHHUS], HCIIOJIb30BAaHNE B AaHAJIN3E PE3YyJIbTaTOB AEATEIbHOCTH opranusanuu. [Ipouecc
CO3J]aHUsl CTOMMOCTH KOMIIAHUH, CTpAaTeTMYECKas [IWarHOCTHKA LIEHHOCTH KOMIIaHUH.
KitoueBble (DakTOphl B LEMOYKE CO3[aHUSI CTOUMOCTH KoMIaHuu. OrpeesneHne CTeneHu

BJIMAHUWA (I)aKTOpOB Ha CTOMMOCTb KOMIIaHHU.



9
Tema 12. YnpasJjieHre pocTOM KOMIIAHUU

VYBennueHne CTOMMOCTH KOMITAHMM KakK CTpaTernuyeckas Ueidb U KPUTEPHUd OLEHKH
CTpaTernyeckux (PUHAHCOBBIX PEIICHUN. Y CIIOBHs COATAHCUPOBAHHOTO POCTa KOMITaHUHU.
®opmyna Pobepra XurruHca M OIEHKa YCTOWYUBBIX TeMIoB pocta. CrusHus U
NOTJIOIIEHU  KaK  3JeMEHT  crparerud  pocrta.  CymiHOCTb, THIBI  CHEJIOK
cnusiHus/mornomienuss (M&A), MOTUBBI NpUOOpeTeHuid, 3Tambl mHpoBeneHus. OneHka
BO3MOYKHOCTH M 11€JIECOO0OPA3HOCTH CIMSHUI U NOTJIOLEHHIA, BBIIEICHHS U pa3/iesieHNs Ha
pa3IMYHBIX dTanax >KU3HEHHOTO [IUKJIa KOMIaHu. D()PEeKTUBHOCTD CIEIKU C TOUKH 3PEHUS
Pa3IMYHBIX 3aWHTEPECOBAHHBIX CTOPOH (AKIMOHEPOB, KPEAUTOPOB, MEHEIHKMEHTA,
COTPYAHHUKOB). MOTHUBBI OCYIIECTBICHHS PECTPYKTYpHU3alMK KoMnaHuu. OLieHKa NpoeKTa

PECTPYKTypHU3allud KOMITAaHUH.

5.2. Y4yeOHO-TeMaTHYECKHI IIJIAH

Tabmuma 2
Ne | HammeHoBaHMe TeM TpyaoeMKoOCTh B yacax DopmbI
n/n (pa3aesnoB) KonTakTHas pa6ora - AyautopHass | CaMoCTOSITeJIbH TEKYIEero
JUCHUIIJINHBI paGOTa ast KOHTPOJIA
Bcero CeMuHapsbl, padora yCneBaeMoCcTH
Oomasn | Jlekuuu | nmpakTH4ecKue
3aHATUA
1 2 3 4 5 6 7 8
1 | CyuHocTs 1 Ompoc. ['pynmosas
OpraHu3aLus JIUCKYCCHUSL.
(puHancoBoro 15 4 1 3 11 Pemienue TecTos.
MEHEKMEHTA B
OpraHu3anuu
2 | @unaHcoBOE Omnpoc. I'pynnosas
MJIaHUPOBAHUE U JIUCKYCCHUSL.
IIPOrHO3HPOBAHUE 15 4 1 3 11 Pemenue TecTos.
Perienue 3amau.
Peienue kericos.
3 | ®axTop BpeMeHH U Omnpoc. I'pynnosas
YIIPaBJICHUE JIUCKYCCHS.
JCHE)KHBIC 15 4 1 3 11 Pemenne TecToB.
HOTOKaMH Pewienue 3anau.
Pemenue keiicos.
4 | duHaHCUpPOBaHUE Ompoc. I'pynmoBas
JIEATEIbHOCTH JIACKYCCHS.
OpraHM3aluu 15 5 2 3 10 Pemenne TecTos.
Pewenne 3anau.
Pemenue xeiicos.
5 | YnpaBnenue Omnpoc. ['pynmoBas
000pOTHBIM JIUCKYCCHSI.
KanuTaaoM 15 4 1 2 11 Pemienue Tectos.
OpTraHu3alK1 Pewenne 3anau.
Pemenue xeiicos.
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6 | YopaBneHue Ompoc. 'pynmosas
CTPYKTYpOHr JTIUCKYCCHS.
KanuTana 15 4 1 2 11 Pemenne TecToB.

Pewenue 3anau.
Peuienue kelicos.

7 | AuBunengHas Ompoc. ['pynmosas
MOJTUTHKA JTIUCKYCCHSI.

15 4 1 3 11 Pemenne TecToB.
Pewenue 3anau.
Pemenue keiicos.

8 | Ympasnenue Ompoc. 'pynnosas
(MHAHCOBBIMH JIUCKYCCHSI.
pUCKaMH 15 5 2 3 10 Pemenne TecTos.

Pemenue 3anau.
Pemenue keiicos.

9 | Teopwus moptdens u Ompoc. 'pynnosas
MOJIEIH JIUCKYCCHSI.
LeHOOOpa3oBaHHUsI 15 4 1 3 11 Pemenue TecTos.
aKTHBOB Pemenue 3anay.

Pemenue keiicos.

10 | Meronp! OLIEHKH Ompoc. I'pynnosas
WHBECTHUIIUMOHHBIX JUCKYCCHUH.
pereHui 15 4 1 3 11 Pemenue TecTos.

Pewienue 3anau.
Peienue kelicos.

11 | Crparernueckoe Omnpoc. 'pynnoas
¢dunHaHCOBOC JTIUCKYCCHSI.
YIpaBICHHUE Pewenue Tectos.
KOMITAHUECH Ha 15 4 1 3 11 Pemienue 3aad.
OCHOBE IIEHHOCTHO- PelleHue KelicoB.
OpPUECHTUPOBAH HOTO
oIX0J1a

12 | Ynopasnenue Omnpoc. ['pynmosas
POCTOM KOMIIaHUHU JIUCKYCCHSI.

15 4 1 3 11 Pemenue TecTos.
Pemenue 3anau.
Pemenue keiicos.
B nenom no CormacHo
JUCLIUILINHE y4eOHOMY TUIaHY:
180 48 14 34 132 Pacuetno-
aHAJUTUYECKas
pabora
5.3. Coaep:xkanue ceMUHAPOB, MPAKTHYECKUX 3aHATHI
Ta6nmma 3
HaumenoBaHue IlepeyeHb BONPOCOB i 00CYAK/I€HUS HA CEMUHAPCKHX, DopMbI
TeM (pa3aesioB) NPaAKTHYECKUX 3aHATUAX, PEKOMEHAYeMble HCTOYHUKH MpoBeIeHUA
AUCHHILIMHBI u3 pa3neiios 8,9 (ykasbiBaeTcs pa3jes U NOPAIKOBbIN 3aHATHH
HOMep HCTOYHHUKA)
Tema 1. 1.CymHocTh GMHAHCOBOTO MEHEKMEHTA € pa3auuHbIX Touek  (Ompoc. ['pynmosast
CymrHocTs 1 3peHHSI. JICKYCCHSI.
OpraHM3aIus 2.Ponb (prHAHCOBOTO MEHEKMEHTA B yIIPaBIEHUN Pemenne tectos.
(bMHAHCOBOTO OpraHH3alHen.
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MCHCI>KMCHTA B

3.Ilenu, 3amaun v PyHKIIUU GUHAHCOBOTO MEHEKMEHTA.

OpraHHU3aIuH bazoBble KoHLIENIIMN (PUHAHCOBOTO MEHEKMEHTA.

4.BnusiHVE BHENIHEH Cpe/bl OM3Heca.

PexomenayeMble HCTOYHUKH

u3 pasnena 8:8.1.1-8.1. 4

u3 pasnena 9: 1,2,3,4,6,8
Tema 2. 1.®dunHaHCOBOE TIAHUPOBAHKE U IPOTHO3UPOBaHKE B cucteMe  (Ompoc.
dunancosoe yIIpaBJICHUS OpraHU3aIueH. I'pynnoBas
IIAHUPOBAHUE U 2.Metonbl pUHAHCOBOTO IUIAHUPOBAHUS U IPOTHO3UPOBAHUS. | TUCKYCCHUS.
IPOTHO3UPOBAHHUE 3.®uHaHCOBas MOJUTHUKA OpraHU3aIuu. Pemenue Tectos.

4.Crparernueckoe (puHaHCOBOE TUTaHMpoBaHue. KoHmenus Pemenue 3amay.

YCTOWYUBOTO POCTA. Pemenue keiicos.

5.0pranu3zanus O PKETUPOBAHUS, BUIBI OI0KETOB.

6.0mnepaTuBHOE (PMHAHCOBOE TUTAHUPOBAHNE.

PexomenayeMble HCTOYHUKH

u3 pasnena 8:8.1.1-8.1.3

u3 pazaeaa 9: 1,258,10
Tewma 3. 1.Metons! yueta pakTopa BpeMeH! B (PMHAHCOBBIX onepanusx. |Ompoc.
daktop BpemeHu 1 |2.J[€NO3UTHBIE U KPEAUTHBIE IPOLEHTHBIE cTaBku. Konuenuus  |I'pynmosas
yHOpaBJICHUE BPEMCHHOM ICHHOCTH ACHET. JAUCKYCCHHL.
JICHE)KHBIE 3.IloHsITHE ¥ BUIBI JCHEKHOTO IIOTOKA. Pemienne TecTos.
HOTOKAMU 4.KoHuenuus IeHexKHOro MOTOKa KaK OCHOBA OpraHU3aliu Pemenue 3anau.

(MHAHCOBOTO MEHE/KMEHTA. Pemenue keiicos.

5.CBOOOTHBIN TEHEKHBIHN MOTOK.

PexomenayeMble HCTOYHUKH

m3 paspena 8:8.1.1-8.1. 4

u3 paznena 9: 1,2 37,8
Tema 4. 1.Bunst u popmsel puHancupoBanus opranuzanuid. [Ipuauuns: u (Onpoc.
duHaHCUPOBAHUE  |YCIOBHUS OIOKETHOrO (PMHAHCUPOBAHMS. ['pynmoBas
eI TeTbHOCTH 2. CoOCTBEHHBIE, TPUBJICUYCHHBIC U 3a€MHBIE HICTOYHUKH JIUCKYCCHS.
OpraHu3aIuH (bUHAHCUPOBAHUS: KIaCCUPHUKAIINS, OCOOCHHOCTH Pemenue tecTos.

MIPUBJICYEHMS, TPEUMYILIECTBA U HEIOCTATKH. Pemenue 3anau.

3. ®@akTOopHl, BAUSIONIME HA BBIOOP UCTOYHUKOB Pemenue keiicos.

(UHAHCUPOBAHUSI.

4.AHanu3 BIMSIHUA CTPYKTYpPbl HCTOUHUKOB Ha PUCK U

JIOXOJTHOCTb.

5.BenuypHoe ¢puHaHCUpOBaHUE.

6.MIHCTpyMEHTBI IPUBJIEYEHUS THOCTPAHHOI'O KalMUTajIa.

PexomenayemMblie HCTOYHMKH

u3 pasnena 8:8.1.1-8. 1. 4

u3 paznena 9: 1,57,8
Tema S. 1.Craguu Kpyroo6opoTa 000pOTHOTO KanuTama. Omnpoc.
VYupasnenue 2.DKOHOMHYECKOE COJIepIKaHKE ONEPAMOHHOr0 1 (huHaHCOBOTO ([ "pymnmoBas
00OPOTHBIM LUKJIa U B3aUMOCBS3b MEKIY HUMH. JUCKYCCHS.
KaluTaIoM 3.MeTo/b1 yipaBJIeHHsI IEHE)KHBIMHU CPEJICTBAMH. Pemenne TecTos.
OpraHM3aLHH 4.MeTobl ONTUMH3AINH OCTaTKa JIEHEKHBIX CPEIICTB HA Pemenne 3amay.

ocHOBe npuMeHenust mojenent baymosns, Munnepa-Oppa,
Croyna.

5.AHanu3 coCTOSTHUS JeOUTOPCKOM 3a/I0JDKEHHOCTH
OpraHU3aLNH.

6.MeTob1 yripaBieHHUs JeOUTOPCKON 3a0KEHHOCTBIO
OpraHU3aLNH.

7.MeToabl KOHTPOJIA U ONTUMHU3aLNN 3a1acOB.

8.AHanu3 U ynpaBieHHe KpeAUTOPCKON 3aJOJDKEHHOCTHIO.

Pemenne xelicos.
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9.11eHOBas MOJUTHUKA OpPTaHU3AIINH.

10.0nTrMu3aIus UCTOYHUKOB (PMHAHCHUPOBAHKUE 0OOPOTHOTO
KaItiTaja.

PexomenayeMble HCTOYHUKH

u3 pasnena 8:8.1.1-8.1. 4

u3 pasaena 9: 1,248

Tema 6. 1.IloHsATHE LIEHBI U CTPYKTYPHI KaluTaa. Ompoc.
Ynpasienue 2.CpenHeB3BelICHHAs U NPEeNbHAs [IeHa KanuTania. I'pynnosas
CTPYKTYpOii 3. Teopuu CTpyKTyphl KanuTania. JIUCKYCCHS.
KamuTaia 4 BnusiHue CTPYKTYpPhI KanuTajia Ha CTOMMOCTh OM3Heca. Pemenue Tectos.
5.01eHKa 36MHOTO TTOTEHIIMAIa OpraHUu3aIuy. Pemenue 3amay.
6.Crieriprka 1 mpoOIIeMBbl OTIpeIeNIeHHsI CTOMMOCTH KanuTaina B |Penienne keicos.
Po.
PexomenayeMblie HCTOYHUKH
m3 paspena 8:8.1.1-8.1. 4
u3 pasaena 9: 1,2,4,6,8
Tema 7. 1. Tunsl tuBUIEHI0B, GOPMBI U MOPSATIOK BBIILIAT. Omnpoc.
JluBuaeHIHAS 2.BnusHne AMBUIEHAHON MOJIUTUKH Ha CTOUMOCTb I'pynnosas
IMOJIUTHUKA OopraHusanuu. JAUCKYCCHHL.
3.Teopun n1UBUAECHIHON TOJUTUKH. Pemienne tectos.
4.Tunel TUBUACHIHOW MOJMTUKY, X BIMSHUE HA pUHAHCOBYIO |Pemenue 3amay.
CTpaTeTruto (PUPMBI. Pemenue keiicos.
5.DaKTOpbI, OKa3bIBAIOIINE BIUSHIE HA (OPMUPOBAHHE
JTUBUICHIHOW NOJUTHKHY.
PexomenayeMble HCTOYHUKH
m3 paspena 8:8.1.1-8.1. 4
u3 paznena 9: 1,23
Tema 8. 1.IlpuHuuIBEl ¥ METO/IBI yIIpaBieHHs (PMHAHCOBBIMU puckamu.  |Ompoc.
Yupasienue 2.ITopsamok pacyera mokazaTesns LeHbl (cToumoctn) pucka — VaR |['pynmoBas
(MHAHCOBLIMU u mogudukanuii EaR (puckosoii npubsinn), EPaR (puckoBoii JUCKYCCHSI.
pUCKaMu NpUOBUTH Ha aKIIHUIO), CKOPPEKTUPOBAHHOTO HA PUCK JIGHE)XXHOTO |PemieHne TecToB.
notoka CFaR u np. Pemenne 3amay.
3./les10BO# M UHAHCOBBIN PUCK KOMITAHHH. Pemenue keiicos.
4. Mopensb «3atpaTsl - 00beM npoaax - npuosuib» (CVP).
5.9¢dexr onepannoHHbIi 1 (UHAHCOBBIN pHIYATH.
6.CoBmecTHBIN 3P (eKT pbIuaros.
PexomenayeMblie HCTOYHUKH
u3 pasnena 8:8.1.1-8. 1. 4
u3 pazaena 9: 1,2 3,810
Tema 9. 1. lHCTpyMEHTHI I€HEKHOTO PhIHKA U PhIHKA KalUTaJIOB. Omnpoc.
Teopwust moptdens u |OLeHKa CTOMMOCTH U I0XOIHOCTH OOJIUTalvii U aKIKH. I'pynmoBas
MOZEIIH [MonsTHe, knaccupuKanys u 3Tansl GOPMUPOBAHUSL JTCKYCCHSL.

1IeH000pa30BaHMs ~ |MHBECTULMOHHOTO MOPT(Es. Pemenue tecTos.
AKTUBOB 2.IloprdenbHble TEOPHUH. Pemenue 3agau.
3.IToptdenbHble cTpaTeruu, NpUMEHsIEMbIe IPU Pemenne keucos.
MHBECTHPOBAHUU B (PMHAHCOBHIC AKTUBBI.
4. Mopenu nieHooOpa3oBanus akTUBOB. OIleHKa pUcKa U
JOXOAHOCTH TOPThes
PexoMeHayeMble HCTOYHUKH
u3 paspena 8:8.1.1-8.1. 4
u3 paznena 9: 1,234,910
Tema 10. 1.Ilonstue, knaccudukaiys UHBECTULMH. Omnpoc.
2.CyIHOCTh MHBECTUIIMOHHBIX PEIIeHUH, KpUTEpUH uX olleHKH. |['pynmoBas

JIMCKYCCHSI.
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MeToab! OllEHKHU
HNHBCCTUIIMOHHBIX
peleHui

3.0neHka (UHAHCOBOW COCTOSITEILHOCTH WHBECTUITMOHHOTO
MIPOCKTA.

4.01eHKa SKOHOMHYECKOH 3()(HEKTHBHOCTH HHBECTHUITHH C
MIOMOIIBIO CTATUCTUYECKHX MTOKa3aTelNe

5.01eHKa YKOHOMUYECKOH APPHEKTUBHOCTH WHBECTHUIIHIA C
MOMOIIBIO TUHAMHYECKUX METOJIOB.

6.ANbTepHATHUBHBIE MTOIXO/IbI K SKOHOMHUYECKON OLIEHKE
WHBECTUILINH.

7.MeTojpl aHaTM3a MHBECTUIIMOHHBIX PUCKOB.
PexoMeHyemMble HCTOYHUKHT

u3 pa3nena 8:8.1.1-8. 1.2
u3 pasaena 9: 1,2,3,4,6

Pemenue tectos.
Pemenue 3agau.
Pemmenue xeiicos.

Tema 11.
Crparerudeckoe
¢dunancoBoe
YIPABIICHUE
KOMIIaHHUEHN Ha
OCHOBE LICHHOCTHO-

1.CyuHoCcTh ¥ KOHLENIMY [IEeHHOCTHO-OPUEHTUPOBAHHOTO
(CTOMMOCTHOTO) TTOIX0/1a K YIIPABICHUIO OM3HECOM.
2.Vcionb30BaHNE CTOMMOCTHBIX MTOKa3aTeNnell B CUCTEME
CTPaTErHYeCKOro yIpaBiIeHUs] KOMITaHUEH.

3.KitoueBbie pakTopsl (IpaiiBepbl) CO3AaHUs CTOUMOCTH
KOMITaHUH.

4.Ctparernyeckasi AMarHOCTUKA EHHOCTH KOMITAHUH.

Ompoc.
I'pynnoBas
JTIMUCKYCCHSI.
Pemenne Tectos.
Pemenne 3amauq.
Pemenne keicos.

4.0nuenka 3(h(heKTUBHOCTH CAETIOK C TOUYKH 3PSHHS PA3TUIHBIX
3aMHTEPECOBAHHBIX CTOPOH

5.PecTpykTypu3zanys Kak UHCTPYMEHT yIpaBJIEHUs] pOCTOM
KOMITaHUH.

6.011eHKa IPOEKTA PECTPYKTYPHU3ALUU KOMIIAaHUH.
PexoMeHayeMble HCTOYHUKH

u3 paspena 8:8.1.1-8.1. 4
u3 pazaena 9: 1,2,3,4,5,6

OPUEHTHUPOBAHHOI'O
10/1X01a PexomenayeMble HCTOYHMKH

u3 pa3gena 8:8.1.1-8.1.3

u3 pasnena 9: 1,246
Tema 12. 1. Kputepuu OLeHKH CTPpAaTErHUeCKUX (PMHAHCOBBIX PEIICHH. Ompoc.
VYapasienue 2.YcnoBus cOaTaHCUPOBAHHOTO POCTa KOMITAHUH. I'pynmoas
POCTOM KOMITaHHH 3.Ponb u cnenok M&A st pocta KOMIAHHHA. JIACKYCCHSL.

Pemenune tectos.
Pemenue 3amau.
Pemenue kecos.

6. IlepeueHb Y4eOHO-METOAMYECKOIr0 oOOecrmeyeHUsl ISl CAMOCTOATEIbHOM
padoThI 00Yy4YAKOIIMXCH M0 JUCHUIINHE

6.1. Ilepeuenn

BOIIPOCOB, OTBOAUMBLIX Ha

CaMOCTOATECJIBHOEC OCBOCHHEC

AMCUMILTHHBI, GOPMbI BHEAYAUTOPHON CAMOCTOSITEILHON PadoThI

Tabmnura 4

HaumenoBanue tem
(pa3enoB) MUCIUIUTMHBI

HepequL BOIIPOCOB, OTBOJAUMBIX Ha
CaMOCTOATCIIbHOC OCBOCHHEC

@opMBI BHEAYAUTOPHOMN
CaMOCTOSITENIbHOM pabOThI

Tema 1. CymHocTs 1
opranu3anus GUHAHCOBOTO
MEHEI)KMEHTA B
OpraHu3aIu

1. ®yHKIMM CyOBEKTa yIIpaBIeHUs U
creruanbHble QYHKIUN (PUHAHCOBOTO
MEHEKMEHTA.

2.0pranu3anus v 3aga4u GUHaAHCOBOTO
MEHEKMEHTa B OpraHu3alusIx
pa3aryuHbIX GOPM COOCTBEHHOCTH.
3.Mudopmanmonnas 6a3za GuHAHCOBOTO
MEHEKMEHTA.

IToaroroBka OIIOPHBIX
KOHCIICKTOB, JOKJIa0B

Tema 2. dunancosoe
HJ'IaHI/IpOBaHI/Ie H
MIPOTHO3UPOBAHUE

1.Lenw 1 3amaun (UHAHCOBOTO
IJIaHUPOBaHM.

2.J1oMrocpovYHOE U KPaTKOCPOUHOE
(MHAHCOBOE IJTAHUPOBAHHE.

IloaroroBka COOGH.ICHI/Iﬁ K
BBICTYIIJICHUIO HA CEMHHApPE
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3.Mcrounuku nadopmaIuu asis
MOCTPOEHUS ITPOTHO30B.

4 MeTo/1bI IPOTHO3UPOBAHUS
(UHAHCOBOI HECOCTOSTEIHHOCTH.

Tema 3. @aktop BpeMeHU U
yIIpaBJICHUE ICHEKHBIC
MOTOKaMH

1.®akTophl BpeMeHU B (PMHAHCOBBIX
omneparnmsx.

2.JleHexHbIE TIOTOKU OT TEKyIIen
JIeATEeITLHOCTH.

3.JIeHeXHBIE TIOTOKH OT
WHBECTHIIMOHHOM ESITCIIbHOCTH.
JleHnexHbIe MOTOKK OT (PUHAHCOBOM
JIeATeNTLHOCTH.

4 I1pstMoii 1 KOCBEHHBIN METO/I
(bopMUpOBaHUS OTYETA O IBUKCHHH

JCHCKHBIX CPCIACTB.

Pabora ¢ ocHOBHO# 1
JIONIOJTHUTEIILHOM JTIUTEPATypOH,
HWHTEPHET pecypcamu

Tema 4. ®uHaHCUpOBaHUE
NEeSATEeIbHOCTH
OpraHu3aluu

1.OcHOBHBIE MOJIOKEHUS OPTaHU3AINT
IPO.

2.bupxkeBble JOATOBbIE UHCTPYMEHTHI.
3.Buzbl KpeIUTOB U OCHOBAHUS UX
MIPUBJICYCHHUSI.

4 .dunaHcoBas apeH1a (JIM3UHT) KaK

MHCTPYMEHT 3a€MHOT0 (PMHAHCHPOBAHUSI.

5.0nenka 3¢ eKTUBHOCTH 3aéMHOTO
(rHAHCHPOBAHUSL.
6.IlpoexTHOe hUHAHCHPOBAHHE.

HO,I[FOTOBKa OIIOPHBIX
KOHCIICKTOB, JOKJIaJ0B

Tema 5. YpaBieHnue
00OpPOTHBIM KaITUTAIIOM
OpraHu3aluu

1.YnpapieHue BpeMEeHHO CBOOOTHBIMH
JCHEXHBIMH CPEACTBAMH.

2.Crioco0bl pemHAHCHPOBAHUS
JIeOUTOPCKOH 3aJ0KEHHOCTH.
3.DOKoHOMHYECKAs CYITHOCTh U BUIBI
JIeOUTOPCKOH 3a/T0JDKEHHOCTH.

4 .TTonxoxp! kK popMupoBaHuIio,
ONITUMH3ALIMHU U KOHTPOIIIO 3aI1acOB.
5.Kpurepuu ynpapineHus: KpeAUTOPCKON
3aJ10JDKEHHOCTBIO OpraHU3alHu.
6.DaKTOpHI, ONIPEAEIAIONINE IIECHOBYIO
MOJIMTUKU OpPraHU3aLuH.

7.MeTtoibl M cTpaTeru IEHOOOPa30BaHHUSL.

PaGora ¢ ocHOBHOI U
JIOTIOJIHUTEIbHOM JINTEPaTypOH,
HMHTEpPHET pecypcamu

Tema 6. YrpaBnenue
CTPYKTYpOM KanuTana

1.ba3oBble MOENTH TEOPUHN CTPYKTYPhI
Kanurana.

2. TpaguuuoHHBIN TOAXO/.
Komnpomuccusiii nonxon. Teopuu
Moauneaau-Muiepa.

Mogenu acCHMMETPUYHOW UHPOPMAIHH.
CurHasibHble MOJETIH.
3.Cpennenssemiennas (WACC) u
npenenbHas (MCC) cToMMOCTh KanuTamia.
4.0npenenenne rpanuipl 3hHEeKTUBHOCTH
WCTIOJIb30BaHMS AOIOIHUTEILHO
MIPHUBJICYCHHOTO KalHTaja.
5.OUHAHCOBBIN phIYAr.

IToaroroBka OIIOPHBIX
KOHCIICKTOB, JOKJIaJ10B

Tema 7. JluBunenaHas
MOJIUTHKA

1.3axoHonarenbHas 0aza pacrnpeaeaeHus
NpUOBLIN U BBITUIATHI TUBUACH/IOB.
2.Teopust HepeNneBaHTHOCTH JUBHJICHIOB
(®. Mogunesian 1 M. Muiiep), Teopust
NPEIOYTeHHS JUBUACHAHBIX BbITIAT (V.
I'opnon, k. JluaTHep u 1p.), Teopus

ITonroroska cooOmEHNN K
BBICTYIVICHUIO HA CEMUHApe
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HaOroBhIx acummetpuii (P. Jlutuenoeprep
u K. PamacBamu), Teopust KIIMEHTYPHI,
CHUTHAaJIbHAsI TEOPHS, MOAEIh areHTCKUX
OTHOILIECHUH.

3.0co0eHHOCTH AUBUICHAHON MOTUTUKH
opranuzanuil B Poccuiickoit @enepanuu.

Tema 8. Ympasienue
(UHAHCOBBIMHU PUCKAMH

1.Knaccuduxkarus puckos. [Togxoms k
yIpaBJIeHUIO pUcKamMu. PacueT Touku
0€3yOBITOYHOCTH, IIEJIEBOTO 00bEeMa
IpOJIaK.

2.0ueHka 3amaca GUHAHCOBOM
MPOYHOCTH.

3.AHanu3 aCCOPTUMEHTHON MTOJIUTUKHI

[ToaroroBka OnopHbIX
KOHCIIEKTOB, JOKJIaJ10B

Tema 9. Teopust moptdens
Y MOJICITH
1IeH000pa30BaHuUs aKTHBOB

1.Bunst noprdeneit u uaBectopoB. OLeHka
CTOMMOCTH Y TIOXOJHOCTH Pa3IHYHBIX
BUJIOB OOJIATALINHA.

2.01eHKa CTOUMOCTHU U IOXOJTHOCTH
obnuranui.

3.Iloprdenpras Teopus Mapkoswuiia.

4 Ilousatus 3¢ pexTuBHOTO 1
ONTUMAIBHOTO TIOPThEei.
5.®opmMupoBaHUE ONTHMAIBHOTO TOPTQENs
[IEHHBIX OyMmar.

6.Mojenu 1ieHo00pa3oBaHKs AKTUBOB Ha
poiake kanutanos (CAPM, APT).

IToxroroska cooOIIEHUN K
BBICTYIUICHUIO HA CEeMHUHape

Tema 10. MeToabl OLIEHKA
HMHBECTUIIMOHHBIX PEIICHUIN

1.KagecTBEeHHBIE METO/IbI OLICHKH
VWHBECTULIMOHHBIX PUCKOB: DKCIEPTHBIE
OLIEHKH, aHAJIOTUH, aHAJIU3 YMECTHOCTH
3aTpar u ap.

2.KonnuecTBeHHBIN aHAJIU3 PUCKOB
WHBECTULIMOHHBIX IPOEKTOB: METOJ
KOPPEKTUPOBKH CTaBKH
JUCKOHTHPOBAHUS, METOJ] IOCTOBEPHBIX
HKBUBAJICHTOB, aHAJIU3
qyBCTBUTEIBHOCTU KPUTEPUEB

3¢ peKTUBHOCTH, METO]] CLICHAPHEB,
JIEpEBbs PEIICHU, aHATIN3
BEPOATHOCTHBIX PACIPENCICHUN
MIOTOKOB IUIATEXKEH, UMUTALIUOHHOE
MOJICJIMPOBAHME U JIP.

Pabora ¢ ocHOBHOI U
JIOIIOJTHUTEIIbHOM JIMTEPATyPOH,
WHTEPHET peCcypcaMmu

Tema 11. Ctpareruueckoe
(uHaHCOBOE yIpaBIeHHE
KOMITAHMEN Ha OCHOBE
LIEHHOCTHO-
OpPUEHTUPOBAHHOTO
oxo/a

1.Ilytn pacdera S9KOHOMUYECKOMN
n00aBICHHON CTOMMOCTH (economic
value added, EVA).

2.Mopens 100aBIEHHONH CTOMMOCTH
MOTOKA ICHEeXKHBIX cpeAcTB (cash value
added, CVA).

3.JIOXOTHOCTh HHBECTHUIIMI HA OCHOBE
MOTOKA JCHEKHBIX cpeAcTB (cash flow
return on investment, CFROI)
4.CbamancupoBaHHAs CHCTEMBI
noka3zareneii (balanced score cards, BSC)
B ()MHAHCOBOM MEHEJKMEHTE.

[ToaroroBka OnmopHBIX
KOHCIIEKTOB, JOKJIaJIOB

Tema 12. YopaBnenue
POCTOM KOMIIAaHUH

1.BHyTpeHHue 1 BHEUTHHUE (DAKTOPHI pocTa
KOMITaHHH.

2 . Ku3HenHsi ki koMmmanuii. Onenka
YCTOMUYUBBIX TEMIIOB POCTA.

3.CyIIHOCTb, TUIIBI CETIOK

Pabora ¢ ocHOBHOM 1
JOTIOJIHUTEIbHOU JINTEPATypOH,
MHTEPHET pecypcamu
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cnusiHUs/moromeHust (M&A), MOTHBEI
NproOPETECHNH, STalbl MPOBEICHHSL.

6.2. [lepeyeHb BONPOCOB, 3aJaHUI1, TEM I MOATOTOBKH K TeKyIlleMy KOHTPOIIO
(corsiacHo Tadsuile 2)

JIns  BBIMOJHEHUS]  PacYETHO-aHATUTHYCCKOW  pabOThl  KaXIbIA  CTYJEHT
CaMOCTOSITEJIbHO BBIOMPACT U COTJIACOBBIBACT C PYKOBOJMUTENIEM IMyOIMYHYIO KOMITAHMIO.
NudpopmanimonHoit 6a30il pacdyeTHO—aHATUTHUECKONH pabOTHl SBISAIOTCA: O(UIIMATHHBIN
cart xomranuu, CITAPK, Bloomberg. AHanmutndeckuii epruo UCCIeOBaHUs HE MEHEe
TpEX JIET.

BrinonHenne pacueTHO-aHAIMTUYECKOM pabOThI MPOBOJIUTCS B HECKOJIBKO 3TArOB.

1. CornacoBaHue ¢ mpemnoaBaTejieM KOMIIAHUU U TIJIaHa PaOOTHI.

2. Pemienure nocTaBieHHOTO 3a/1aHusl U1 0OPMIICHUE PE3YJIbTATOB.

- Kparkas xapakTepucTuKa opraHu3alyu.

- AKIIMY 1 aKIIMOHEPBI OPTraHU3ALUH.

- Kpenutsl u 3aiimbl.

- [Ipoananusupyire IBUKEHUE NIEHEKHBIX CPEACTB OT ONEPALUOHHOM,

MHBECTUIIMOHHOW 1 (PMHAHCOBOM AesiTebHOCTU. PaccunTaiiTe CBOOOIHBIN JIEHEKHbBIN
noTok. Crenaite BRIBOJBI C YI€TOM BIUSHUS (haKTOpa BpEMEHHU.

- OneHuTe CTPYKTYphl aKTUBOB M MACCHUBOB OpraHu3aluvu B auHamuke. Craenaiite
BBIBOJIbI O PAIMOHAIBHOCTH (HOPMHUPOBAHUSI CTPYKTYpPhl KamuTajda C TOYKUA 3pEHUS
(bUHAHCOBOTO MEHEPKMEHTA.

- [Ipoananu3upyite 1e0UTOPCKYIO U KPEIUTOPCKYIO 3a0JDKEHHOCTH OpraHU3aluu.
CnenaiiTe BBIBOIBI.

JlaiiTe peKOMeHIalluy TI0 YIPABJICHUIO C TOYKU 3peHUS (PUHAHCOBOTO MEHEKMEHTA.

1. 3ammrTa pac4eTHO-aHATUTHYECKON paOOTHI.

Kpurepuun 6annbHOM OIEHKH pa3IudHBbIX (OPM TEKYIIEro KOHTPOJIS yCIIEBAEMOCTH
COAEpXKAaTCsI B COOTBETCTBYIOIIMX METOJMYECKUX PEKOMEHIAIUAX JeNapTaMeHTa
KOPITOPaTUBHBIX (PMHAHCOB U KOPIOPATUBHOTO YIIPABJICHUS.

IIpumepbl TUMIOBBIX CUTYallMOHHBIX 32JaHUM!
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1. Onpenenure cpenHeB3BelieHHy0 ctouMocTh kanutaia (WACC), mpu cTpyKType
KammuTaga, yKa3aHHoW B Tabmuiie. MI3BECTHO, YTO CTOMMOCThH TIPUBJICYCHUS COOCTBEHHOTO
karmutana 15,5%, cTouMOCTh MPUBIICYEHUS 3a6MHBIX NCTOYHUKOB (hrHaHcupoBauus 11,2%

rOJIOBBIX, CTaBKa Hajora Ha npuobLIs 20%.

(TBIC. PY0.)
[Taccus 2018
Kanmran u peszepBel 13139 840
YcTaBHBIN KanmuTand 440
Jlo6GaBounbIii KanuTai (0€3 IepeOIeHKH) 9694514
Hepacnpenenennas npuObLib 3444 864
KpartkocpouHsle 00s3aTenbCTBa 189 409
Jonrocpounsie 00s13aTeIbCTBA 3 001 562
Bamtora 6ananca 16 330 81

2. Ha ¢upme B pe3ynbTrare MHBECTUPOBAaHUS CPEACTB B pasmepe 1,5 MuH pyo.
npezamnoaraercs noxydenue npuosiu B cymme 300 Toic. py6. CTaBka Hajiora Ha NpUObLIL
coctaBisieT 30% (BMecTe ¢ ApyruMu Hajoramu u ratexkamu). CraBka 1mo 0aHKOBCKUM
kpenutam — 15%. Onpenenure 0XKuJ1aeMyl0 peHTA0EIbHOCTh COOCTBEHHBIX CPENICTB IS
CJIEYIOIIMX BapUAHTOB, MPEyCMATPUBAIONIUX HCIIOIb30BAaHUE: a) TOJBKO COOCTBEHHBIX
cpeacTs; 0) kpeautoB B pazmepe 500 Twic. py0.; B) kpeauta B 1 MiH pyoO.

3. OnpenenuTs IIUTENBHOCTh HAXOXKACHUS CPEJCTB B aBaHCAX MOCTABIIUKAM, €CIH
Cpe/HsIsl BeJIMUMHA aBaHCOB, BhIIaHHAsI KomIlaHuen «Bemno-MoTto» 3a roa, cocrasisier 600
ThIC. JIOJUL., MOCTYIUICHUE MaTepUAJIOB Ha YCIOBUAX MPENOIIaThl COCTaBUIO 16 MIIH. JOJI.
B T'0Jl, BCETO MOCTYMUIIO MaTepraioB Ha 45 MiH.noJi1. KakoB yZenbHbIN BEC MaTEpUaoB,
MOCTYMNAIOIINX HA YCIOBUSAX MPEAOILIATHI?

4. Pa3paboraiite OIOKET IBUKEHHUS JIEHEXKHBIX cpeAcTB ToproBoil ¢pupmbel OO0
«IIpom» Ha Tpu MEpPBBIX MecsIa TUIAHOBOTO rojia. Beipyduka oT mpoaax (upMmel 3a Tpu
Mecsilfa OTYETHOTO rojia coctaBuiia: B okTsasope 600 Thic.py6., B HOs10pe 700 ThIC. pYO., B
nekadpe 800 Teic. py0. IloaroroBneHbsl MPOrHO3bl BEIPYYKH OT MPOJAXk HA YETHIPE MEPBbIX
MecsIa TianoBoro rojaa: suBapb 300 Teic. pyo., peBpans 400 Thic. py6., MmapT 400 ThIC. pYO.,
anpenb 600 Teic. py0. 25% mnpoaax orauuBaercs B TeueHue 10 maHe#, To ¢hakTUYECKH 3a
HaJMYHBI pacyer, OCTAIbHBIE MPOJAXKH OCYIIECTBISIOTCA B Kpeaut. KIlMeHTsl,
MOJIB3YIOIIHUECS] KPEAUTOM, TIIATAT clenytomumM odopazom: 60% B Teuenue 30 aueit; 30% B

teueHue 60 aueit; 10% B Teuenue 90 aueit. CebecTOMMOCT MPOJAXK (MOKYITHAs CTOUMOCTb
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ToBapoB) cocTaBisieT 80% oObema npoaax; pupma OCYyIIECTBISET 3aKyNKU 3apaHee OAUH

pa3 B MECSII ¥ OTUIAYMBAET UX HaTUIHBIMU. [[manupyemsrit poH orutatel Tpyaa 6€3 e IMHOTO
cormanbHoro Haynora 60 Teic. py0. B sHBape, 80 ThIC. pyd. B peBpane u 100 ThIC. pyod. B
mapTe. CyMMa eKeMeCcSYHON apeHJHOM IiaThl cocTaBisieT 4 Thic. pyd. dupma 10JDKHA
BBITUIATHTH B MapTe MPOIICHTHI MO0 0AaHKOBCKOMY KpeauTy Ha cymmy 30 Thic. py0. B koHIIE
JeKa0psi OCTaTKU Ha PAacueTHOM cueTe U Kacce ¢pupmbl yBeauuminuch 10 200 Teic. py0. u
aMUHHUCTPALIMS PACCMATPUBAET 3TY CYMMY KaK HEOOXOIUMbIA MUHUMYM.

5. Paccuuraiite cyMMmy peryaupyronmx [10XoJ0B Oromxera obnactu. Cymma
pacxoaHoi yactu Oromkera obnmactu = 300 muH. py6. Jdedunur 6romkxera =40 miH. pyo.
CyMma coOcTBeHHBIX 10X0/10B =100 MiH. py0

6. Paccuuraiite cymmy aedunura OrojpkeTa objiactu U cymmy cyoBeHiuu. Cymma
perynupyromux 10x0,10B 0roxeTa = 400 miiH. py6. Cymma 3akperuieHHbIX J10X00B = 300
MiH. py0. Cymma pacxogHoil yactu Ormkera = 800 muH. py6. Cymma cyOBeHUUHU
coctaBisieT 30% cymmbl nedunmra.

7. ChoporHo3upoBaTh BBIpYUKy opranusanuu Ha 2019 1. ucnonb3dys wmeton
AKCTpanoyiauu. JJis 3TOro BO3bMUTE KBAPTAIbHYIO BHIPYUKY MO COOCTBEHHOW KOMITAHUU
3a 7-10 mepuonos. Onpenenute TPeH, CE30HHbIE BapHallUd U LUKJINYECKUE KOJIeOaHus.
CraenaiiTe BBIBO/BI 110 PE3YJIbTATAM UCCIEIOBAHNUSI OTHOCUTEIBHO U3MEHEHHSI JOJU PhIHKA
komnanuu B 2018 r.

8. Ucnonp3ysi naHHble COOCTBEHHON KOMIAHUM, CIUIAHUPYHTE OIOJKET TOXOIO0B U
pacxoqoB Ha 2019 r. B mporecce onumuTe TEXHOJOTHUIO TUIAHUPOBAHUS KAXJOW CTAThU.
[IpoBenuTe ero aHanu3 ¥ OMpPENETUTE NaTbHEHIITNE MEPCIIEKTUBBI PA3BUTHs KOMITAHUH Ha
PBIHKE

9. B mporecce ympasieHus ¢puHaHcamMu (HUPMBI HEOOXOIUMO TaKKE YUUTHIBATH
3¢h(dEeKT MPOU3BOJICTBEHHOTO (OMEpalMOHHOT0) phluara, KOTOPHIH MOKa3bIBa€T MPOIECHT
nojsiyduaemMo mnpuObuM B pacuere Ha 1% pocra peanu3zalvv TPOIYKUUUA (PUPMBIL.
Onpenenute >h(EeKT TPOU3BOACTBEHHOTO (OmepanuoHHOro) pbhryara — OJIIP — s
CJeyIOLEN CUTYyallMu: 3a MEePBbIM KBapTal TEKylero rojaa GpupMoil npousseaeHa 1 Thic.
€IMHMI] TOBapa, NIPOJAHHOTO MO LieHe 3 ThIC. py0. 3a eAuHMIly. [lepemeHHbIe 3aTpaThl Ha

MIPOU3BOJICTBO €IMHMIIBI TOBApA COCTABUIMU 2 ThIC. pyO., a mocTosiHHbIe — 800 ThHIC. PYyO.
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JomycTtumM, 3a BTopoil kBaptan npousBeneHo 1100 eguHul ToBapa, MpoJAaHHOIO MO TOM ke

nene. Onpenenute: a) SI1P; 6) mporeHT pocTa MPUOBUTH B CBSI3H C POCTOM PEaTH3AIUH.

10. Ilpennpustve yCTaHOBWJIO MHUHUMAJIBHO JIOMYCTHUMBIA OCTATOK JICHEKHBIX
cpencTB Ha pacueTHOM cuere B cymme 10 Teic. py6. Ilo pe3ynbraramM MpoLUIBIX JIET HA
MEePBOE MOJIYTOJIU€ TPOTHOZUPYETCS, YTO CPEAHEE KBAIPATUUECKOE OTKIIOHEHUE CHEKHOTO
OCTaTKa COCTaBUT 25 ThIC. py0., CpeAHEMECSUHBIE PACXO/Ibl Ha OIUIaTy OPOKEPCKUX YCIYT
paBHbI 1,5 ThIC. py0., @ CpeaHss NOXOJAHOCTh KPATKOCPOUYHBIX MHBECTUIIUNA 9% TOJIOBBIX.
Tpedyercs: Ucnons3ys monens M. Munnepa u [[. Oppa onpenenuts MakCUMAaJIbHBIA U
HOPMATHUBHBIM YPOBHHM 3amaca JCHEXKHBIX CPEACTB, a TaKXKe CPEIHIO BEITUYUHY
0’KMIaEMOTO OCTaTKa JICHE)KHBIX CPEJICTB

11. YV xommannu «MocT» 3amacel Ha Hadaiao Mecsia oosraHo coctasisid 12 000 en.,
B TeUEHHUE MecsIa 00br9Ho npoaaetcs 50 ThIC. e11. ToBapa. KommnaHust XxoueT CHU3UTh 3amachl
Ha KOHell nepuojaa Ha 25% 1o CpaBHEHHIO ¢ HadaIoM nepuoga. CKOJIbKO €IUHUI] TOBapa
CJEAYEeT MPOU3BECTU B TEKYIIEM Mecse?

12. VYV xommmannu «MocTy 3amacel Ha Hadaino Mecsia oosrgyHo coctaBista 12 000 e,
B TeUEHHUE MecsIa 00br9HO npoaaeTcs 50 ThIC. e11. ToBapa. KommnaHust XxoueT CHU3UTh 3amachl
Ha KOHeEIl nepuojia Ha 25% 1o CpaBHEHUIO ¢ HayayioM nepuoja. CKOIbKO €AUHUILl TOBapa
CJIeAyeT MPOU3BECTU B TEKYIIEM Mecsiie?

13. lIpeanpusitue «A» exeronHo Beimyckaet u npogaet 11 000 ex. mpoaykTa «X» 1Mo
20,00 3a mtyky. IIpoBeneHHbIE B MPOUIJIOM TOAY MAapPKETUHIOBBIE HCCIEAOBAHUS
crouMocThio B 44 000,00 moka3anu, 4TO eMKOCTh PhIHKA JIJISI JAHHOTO MPOIYKTa COCTABIISIET
18 000 en. B rox. IIporHo3upyercsi, 4TO Takash TEHIACHLHS COXPAHUTCS OKOJIO S5 JeT.
banancoBasi croumocth umeronierocst ooopyaoanus coctanisier 60 000,00. B nactosiiue
BpEMs €r0 MOYKHO ITPOJIATh 1Mo OanaHcoBoM ctoumocTtu. [Ipenmnonaraercs, 4To mpu MpeKHUX
o0beMax BBIITYCKa OHO MPOpadoTaeT emie S JIeT, mocje 4yero Oyaer cnucaHo. [lepemennbie
3aTpaThl HA €IUHUILY BBIITyCKa MpoAykTa paBHbI 9,00. MakcumaibHast IPOU3BOIUTEILHOCTD
HOBOro oOopynoBanusi croumocteio B 250 000,00 cocraBmser 20 000 en. B ron.
HopmaTuBHBI CpOK CITyKObI — 5 JIET, TOCIIE YEero OHO MOKET ObITh criricaHo. Ero BHeapeHue
MO3BOJIUT COKPATUTh TEPEMEHHBbIC 3aTpaThl Ha €AuWHMIYY npoaykra no 7,00, omHako

noTpedyer yBenwdeHuss o0opoTHoro kamutasia B mnepuomax 0 m 1 wa 1000,00
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COOTBETCTBEHHO. CTOMMOCTh KaIuTalia AJI IIPCAIIPUATHA paBHA 15%, CTaBKa Hajora —

50%. Wcnonb3yeTcs TMHEUHBIN METO/T HAUYMCIICHUSI aMOPTU3ALINH.

1) Pa3zpabotaiiTe miaH ABW)KEHHUS JIEHEKHBIX MOTOKOB M OCYLIECTBUTE OIICHKY
HKOHOMHUYECKOUN 3PPEKTUBHOCTU MPOCKTA.

2) Kak wusmenutcs 3¢Q(EKTUBHOCTh MPOEKTa, €CIU BBINYCK MPOAYKTa Oyaer
ocymecTBiIATbCs B 00beme 20 000 exn. omHoBpemenHo Ha ctapom (5000) u Ha HOBOM (15
000) o6opynoBanuu? Iloakpenure CBOU BIBOABI COOTBETCTBYIOITUMHU PACUETAMH.

14. ®upma ocyuiecTBIsSeT NpoAaku Ha ycioBusax netto 90. [lokynarenu B cpenHem
3a/Iep>KUBAIOT oriaTy Ha 20 gHel co cpoka miarexa. Exxerogasie mpogaxu 1000 Teic. pyo.
KoadduureHnt cootHomeHus cedectouMocT M lieHbl npoaykuuu — 0,7. Onpenenure
CpeIHUE BIOXKEHUsSI 3TON (PUpPMBI B cueTa 1eOUTOPOB.

15. Ilpennpustue C 3aHUMaeTcsi CHaOKEHYECKO-COBITOBOW JeATENbHOCTHIO. Ero
aktuBbl cocTaBisitoT 1000 muH. pyO. B maccuse - 500 mMitH. py0. COOCTBEHHBIX CPEJICTB U
500 miH. pyO. obsi3arenbctB, U3 HUX 100 MiH. pyO. - KpeauTopckas 3aJ0JIKEHHOCTD.
[Ipubbuib 10 HAMOTrO00JOKEeHUsT cocTaBwia 225 MiaH. py0. DUHAHCOBBIE U3JIEPKKHU IO
kpeautaMm - 85 muH. py6. [lpeanpustuio TpeOyercss kpeaut B pasmepe 60 MiH. pyo.
[Mpenanpusarue [1 3aHrMaeTcs MPOU3BOACTBEHHOM EATETLHOCTHIO. ET0 aKTUBBI COCTaBISIOT
1700 maH. py6. B maccuBe - 1000 miH. pyO. coOctBeHHBbIX cpeacTB u 700 muH. pyo.
o0s3aTenbCcTB, W3 HUX 200 MIH. pyO. - KpeauTopcKas 3aJ0JKEHHOCTh. [IpuObuIh 10
HaIoroo0aokeHus: coctaBmia 275 miH. py6. @unancoBbie M3AEPKKHU MO KpeautaMm - 130
MiH. py0. [Ipeanpusrtuio Tpedyercs kpeaut B pazmepe 100 miH. pyoO.

Craska Hasora Ha npudsuib 20 %. Heob6xoaumo:

a) paccuntatbh 3QdeKT (PuHAHCOBOro phlyara Uisl ABYX NPEANPUATANA U CHAENaTh
BBIBOJIBI O BIIMSIHMM 3a€MHBIX CPEJICTB Ha PEHTA0ENbHOCTh COOCTBEHHOTO KamuTalla U O
11€71€CO00Pa3HOCTH B JIAHHBIX YCIOBUSX MPUBJIIEKATH KPEIIUT;

0) MpoaHAIM3UPOBATH CUTYAIIMI0 B TOUKHM 3peHUs] OaHKAa, B KOTOPBIM 0OpataTcs
3aemmuk C u I1;

B) MpHU YCJIOBHM, YTO OyIET CleNaH BBIBOJ O LEJIECCOOOPA3HOCTH MPHUBJICUCHUS
KpeauTa JJIsl KaKoro-Ti00 MPENPHUSITHS, ONPEISTUTh MO KAKOW MPOIIEHT MOXKET OBITh B3SIT
KpeIuT, 9To0bI 3PpdekT pruHaHCOBOTO phluara He U3MEHMIICS (IPUHSATH, YTO YKOHOMUYECKas

pPEHTa0ENbHOCTh AKTUBOB OCTAHETCSI HEM3MEHHOM ).
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16. Ilpeanpusarre paccMaTpuBaeT 3asABKy NOKymarteias Ha mnpoaaxy emy 1000 m

kabemns. [lokymarens mpocut 60-mHEBHYIO OTCpouKky muiatexka. llena kabens 450 py6./m,
nepeMeHHbIe 3aTpaThl 265 py0./M. Tpedyercs:

1. OueHuThb, CTOUT JIU NPEINPUATUIO PUCKOBATH, TPUHUMAS 3aKa3 OT HEITOCTOSIHHOTO
nokyrmnaresns (MOKyIKa pa3oBasi), €CJIM SKCIIEPTHAs OLIEHKA BEpPOATHOCTH Hemiarexa 0,5.

17. llpennpusarue npojaet B roa 4800 en. mpoaykiuu 1o 1ieHe 10 Toic. py0. 3a 0HO
uznenue. B neHe wu3penuii mepemeHHbIe 3arparhl cocTaBisoT 6500 pyO. I'omoBwie
MOCTOSTHHBIE 3aTpaThl cocTaBsitoT 16560 Thic. pyd/ron. [penmpustue, xenas yBEIUIUTD
IpUOBLIB U MOJIHEE 3arpy3UTh UMEIOIIUECsS TPOU3BOACTBEHHBIE MOIIIHOCTH, PACCMATPUBAET
BO3MOXXHOCTh U3MEHEHHUS MOJUTUKHU Npoaax. OJIUH U3 BApUAHTOB MPEIoaraeT nepexo/n
OT CYIIECTBYIOIIEH MPAKTUKU MPOJXK C OIIIATOM MO (PaKTy OTTPY3KH TOBapa K MPOJIaXkKe C
30-gHeBHOM OTCcpoukoi miarexa. OXUAaeTcs, 4To B 3TOM ciydae OObEeM MPOJaX U,
COOTBETCTBEHHO, BBIITYCKa MPOIYKIIMU MOXKET OBITh yYBeJInueH Ha 15 %. Bo3Hukaroias npu
TOM MOTPEOHOCTh B YBEIUYEHUH OOOPOTHBIX CPEJCTB MOXKET ObITh MOKpPHITA 32 CUET
MpUBJICUEHUs] 3aeMHOro kanurtana moa 18 % romoBeix.  TpeOyerca: 000OCHOBATH
11€71€CO00Pa3HOCTh WM HEIEIECO00Pa3HOCTh TAKOTO PEIICHUS.

18. Komnanus Beimyctriia 2 178 690 700 oObIKHOBEHHBIX akiuid. Tekymas 1eHa
oJHOM akiuu — 671,8 py0. KoMmanus Takke oCyIiecTBUIa SMUCCUIO O0IUTalnil 00beMOM
100000 mTyk, HOMUHAJIBHAsT CTOUMOCTh OJHOM obnuranuu 1000 p., KYITOHHBIA TOXO TI0
obsmuranuu — 9 %. O6auraruu NpoarTCs Mo IieHe, cocTapistomen 87 % HOMUHATBLHOU
croumoctd. Cpok moramieHus odiuranui Hactynaer udepe3 S5 ner. KommaHus Takxke
Boimyctuia 147 508 500 mT. npuBUIETMPOBAHHBIX aKIMM, ppIHOYHAS 1I€HA OJTHOM aKIIMU —
478,2 py0. luBuaeHapl M0 OOBIKHOBEHHBIM aKIUAM cocTaBisiioT 39,94 p. Ha onny akiuto,
0 MPUBUIIETUPOBAaHHBIM (Bcero 4757149000 py06.) — 32,25p. Temn npupocTa AUBUICHIOB
110 OOBIKHOBEHHBIM aKIUAM Okujaercs 75 % B rog. Y KOMIAHUM UMEETCS JOJITOCPOYHBIN
O0aHKOBCKUM KpeauT pazmMepoM 20 MITH p., IPOLIEHTHAs cTaBKa 1o Kotopomy 11 % ronoBsix.
CraBka Hanora Ha mpuObLTE — 20%. OnpenenuTs CPeaHEB3BEIICHHYIO U ITPEACIBbHYIO IICHBI
KamuTana.

/. OH OIEHOYHBIX CPEACTB /ISl MPOBEJEHUS NMPOMEKYTOUYHOH aTTecTAlUMN
o0y4yaromuxcs 1Mo TUCHUILIHHE

[lepedyenp TUTAHUPYEMBIX pE3yJIbTATOB OCBOCHHUS OOpa30BATENBHOW IMPOTPAMMBI
(mepedyeHb KOMIIETEHIIMH) C YKa3aHUEM HWHJUKATOPOB HMX JOCTHKEHUS U IUIAHUPYEMBIX
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pe3ynbTaTOB 00YUYEHUS MO AUCIUIUIMHE COEPKUTCS B pazene 2. «[lepedensb miaHupyeMbIx
pe3ynbTaTOB OCBOEHMsS 00pa30BaTeNbHON NporpaMmbl (MEepeYeHb KOMIIETEHUUH) C
yKa3aHUEM HHJIMKATOPOB HX JOCTHXKCHHS U IUIAHUPYEMBIX PEe3ylIbTaTOB OOYYEHUS I10
JUCITUTUTIHE.

BOl'[pOCLI JJI MOATOTOBKH K 3K3aMCHY .

1. ba3zoBbie KoHIIENIMU (PUHAHCOBOTO MEHEKMEHTA

2. CymHocTs U GyHKIUN (PHHAHCOBOTO MEHEKMEHTA

3. @opmbl opraHu3ay Ou3Heca, MX BIUSHHUE Ha yrpaBieHHe (pUHaHCAMU.

4. BnusiHue BHEIIHEH cpe/ipl OM3Heca Ha MPUHATHE (DUHAHCOBOTO PEIICHMUS.

5. Uudpopmanmonnas 6aza (GMHAHCOBOTO MEHEI)KMEHTA.

6. Posib ()MHAHCOBOTO MJIAHUPOBAHUSL M MPOTHO3UPOBAHUS B CUCTEME YIPABIICHUS
OH3HECOM.

7. CylHOCTh U cojiepKaHue (PMHAHCOBOTO TUIAHUPOBAHUS B OpraHU3allUHU.

8. MeTo/1bl (PMHAHCOBOTO TUIAHUPOBAHUS U TPOTHO3UPOBAHUS B OpraHU3AIINH.

9. OcobeHHOCTH JOJITOCPOYHOIO U KPATKOCPOUYHOTO (PMHAHCOBOIO IJIAHUPOBAHUS.

10. Meronpl W MOJenM NPOrHO3UPOBAHMS (PUHAHCOBOM HECOCTOSITENBHOCTU
KOMIaHUHU.

11. OcHOBHbBIE TOJIOKEHUSI CTPATErMUYEeCKOro ()MHAHCOBOTO IIJITAHUPOBAHUE U
pa3BuTHe OuU3HECa.

12. CyTh 1 IpUMEHUMOCTHh KOHUEIIIUHN YCTOMYUBOTO POCTA.

13. BrojxeTupoBaHye Kak MHCTPYMEHT (PMHAHCOBOTO TUIAHUPOBAHUS B OPTaHU3aLUH.

14. BrojxeThl, UX BUABL U POJIb B KPATKOCPOUYHOM IIJIAHUPOBAHUH.

15. OneparuBHOEe (hUHAHCOBOE TJIAHUPOBAHUE, €r0 LICJIN U 3a]ja4H.

16. Metonb! yueta dakTopa BpeMeHH B (PMHAHCOBBIX OTIEPAIIHSIX.

17. Konnenuus BpemeHHOM 11leHHOCTH JieHer (TVM)

18. IloHsiTHE M BUABI ICHEKHBIX ITOTOKOB.

19. Metoab! popMUpOBaHUs OTUETA O ABHIKEHUU JICHEKHBIX CPEJCTB.

20. CBOOOIHBIN IEHEKHBINA ITOTOK.

21. MeTojb! ynipaBieHuUs: J€HEKHBIMU MOTOKAMM.

22. Bunbl 1 popMbl GMHAHCUPOBAHUS OPTaHU3AIIHIN.

23. Ocobennoctu Or0KeTHOrO PuHAHCUpOoBaHus B Poccuiickoit denepanuu.
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24. CoOCTBEHHBIE U MPUBIIEYEHHBIE UCTOYHUKN (DUHAHCUPOBAHUS.

25. OcHOBHBIE (DOPMBI KPATKOCPOYHOTO 3a€MHOTO (PMHAHCUPOBAHUSI.

26. OcHOBHBIE (POPMBI JOJATOCPOYHOTO 3a€MHOT0 (PUHAHCUPOBAHMSI.

27. Ouenka 3@ GeKTUBHOCTH JTU3UHTOBBIX ONIEPAIIHii.

28. BenuypHoe (uHaHCHUpOBaHUE OM3HECA.

29. ®opMbI 1 OCOOEHHOCTHU MPUBJICYCHHE HHOCTPAHHOTO KaruTasa.

30. dakTopsl, BIUAIOMINE HA BBIOOP UCTOYHUKOB (PMHAHCUPOBAHHUSL.

31. Onenka BiustHUS GUHAHCUPOBAHUS HA PUCK U JIOXOIHOCTH OPTaHU3AIINH.

32. IloHsITHE ¥ OCHOBHBIE 3JIEMEHTHI OOOPOTHOTO KalluTajaa OpraHu3alluu.

33. OnepaurOHHBIN U JCHEKHBIN UKIIS OPraHU3alHy.

34. OcHOBHBIE MMOJIOKEHUS YIIPABICHHUS O0OPOTHBIM KAITUTATIOM.

35. Mogenu ynpaBieHUE AEHEKHBIMU CPEACTBAMH U UX SKBUBAJICHTaAMU.

36. YpaBneHnue 1eOUTOPCKON 3370 PKEHHOCTHIO.

37. YupaBiieHUE 3al1acamu.

38. YnpaBneHne KpeIuTOPCKON 3aJ0JKEHHOCTBIO.

39. IlpaBuna ympaBiaeHUs: HCTOUHUKAMU (PMHAHCUPOBAHUSI 00OPOTHOTO KaruTaia.

40. OneHKa CTOMMOCTH COOCTBEHHOI'O KarnuTalla OpraHu3alyi.

41. CToUMOCTb 3a€MHOTO KanuTanaa KOMIaHHUH.

42. CpenHeB3BEILICHHAS U NIPEIEIbHAsi CTOUMOCTD KaluTana.

43. AHanu3 BIUSHUA CTPYKTYpbl HMCTOYHMKOB (DMHAHCUPOBAHUS HA PHUCK U
JIOXOJTHOCTh OpTaHU3allUH.

44. OneHka 3aeMHOI0 MOTEHIIMAIa OpTraHU3AIUH.

45. Kputepun onTuMU3anuu CTPYKTYpbl KauTama.

IIprMepsI THIIOBBIX TECTOBBIX 32IaHUM

1. OCHOBHBIMHM HAIPaBICHUSMU ONTHUMH3AIMN JICHEKHBIX MOTOKOB MPEANPUITUS
SIBJISTFOTCS:

— cOanmancupoBaHue 00HEMOB JICHEKHBIX TIOTOKOB

— CHHXPOHM3AIUSA JIEHEKHBIX TTOTOKOB 10 BPEMEHHU

— MaKCHMM3AIUs YUCTOTO JICHS)KHOTO TTOTOKA

— MHHHMM3aAUA ACHCKHBIX PACXO0J0B
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— MHHHMM3AlUA OTPULATCIIBHOIO JCHECKHOI'O IMTOTOKA

2. MuHUMAaJbHBIM OCTATOK JICHEKHBIX aKTUBOB MPUHUMAETCS B pa3Mepe UX pe3epna
B OTYETHOM MEepHUo/ie (3HAYEHUE JOJKHO OBITh BBIIIE HYJISI) B COOTBETCTBUU C MOJIENBIO. ..

3. FCFF = EBIT — TAX - ANFA - AWCR - 310 dopmyrna...

4. Yto Takoe (PMHAHCOBBIN PUCK?

— PHCK, CBSI3aHHBII C BEPOSTHOCTHIO IOTEPh (PHHAHCOBBIX PECYPCOB

— BO3MOXXHOCTb OTKJIOHEHHS (DAKTHUECKHUX Pe3yJTbTaTOB MPOBOJAUMBIX OMEPALUNA OT
0KHJIa€MBbIX

— 3TO BEPOSATHOCTh YOBITKOB WJM JOMOJHUTEIbHBIX H3JIEPKEK, CBSI3AHHBIX CO
cOOSIMHM WJIM OCTAHOBKOM MPOU3BOJICTBEHHBIX MPOLECCOB

— pUCK, TP KOTOPOM TJaBHOM MpoOJIEMOl  SBIAETCS  CONPOTUBIICHUE
PYKOBOJIHTEIIEH PA3HOTO YPOBHS

— 3TO PHUCKH, CBA3aHHBIE C COLIMAIIBHBIMU KpU3HCaMU

5. IIporiecc pacrnpeneneHus KanuTaia MEXIy pa3IMYHbIMU OObEKTaMH BJIOKEHUS,
KOTOpBIE€ HEMIOCPEACTBEHHO HE CBSI3aHBI MEXK1Y COOOM. ..

6. Oneparusi, HalIpaBJICHHAs HA CHIKEHUE PUCKA, KOTOPasi MOKET OBITh IMTPOBE/ICHA C
UCITI0JIb30BaHUEM (DbIOUEPCHBIX KOHTPAKTOB, OMIIMOHOB U CBOIIOB. ..

7. JuBUAEHABI IO OOBIKHOBEHHBIM aKIUSM BBITIJIAYMBAIOTCS U3...

— BBIPYYKH OT MPOJAK

— 4KUCTOM NpHUOBUIH

— HepachpeaeIeHHON MpuObLIN

— OTHOCATCS Ha ce0eCTOMMOCTh MPOAYKLIUN

— OTHOCSITCSI K KOMMEPYECKUM pacxojiam

8. OCHOBHBIE ITyTH 3a€MHOT'0 (PUHAHCUPOBAHMS I€ATEIbHOCTH:

— KOMMEPYECKUN KPEIUT

— OQHKOBCKHM KPEIUT

— OOJMTalMOHHBIN 3aiiM

— aKuuu

— camMo(UHaHCUPOBaHUE

9. Benmnuunna o01ieit 7e6UTOPCKOM 3370IKEHHOCTH 3aBUCHUT OT....
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BCINYHMHBI KpC,Z[I/ITOpCKOﬁ 3aJ0JIXKEHHOCTH

— 00BEMOB pcajn3anuu TOBApOB C OTCquKOﬁ IMOCTYINICHUS BBIPYUYKH OT pCain3alun

— 00BEMOB pcaiu3anu TOBaApOB B CTOUMOCTHOM BbIPaKCHUHN

— OT BEJIMYMHBI aBAHCA 34 IPOJAHHBIN TOBAP, OKa3aHHBIC YCIYTH YCIOBUM KOHTPAKTa

10. "3onoToe npaBuiio" PUHAHCOBOrO MEHEIPKMEHTA — 3TO ...

— pyOib ceroaHs CTOUT OoJbIIe, YeM pyOJIb — 3aBTpa

JOXOJ BO3pACTAET 110 MEPE YMEHBILECHUS PUCKa

— YCM BBIIIC HJIaTe)KeCHOCO6HOCTB, TEM MCHBIIC JIMKBUAHOCTD

— TUIIE e/CIIb, JaJIbllle OyAeIIh

— HCJIB3A PUCKOBATH OONIBIINM paan MCHBIICTO

Nudopmarus MokeT ObITh MpeIcCTaBlIieHa B TAOJIUYHON popMme.

Tabmauma 5
Haumenosanuu Haumenosanue PesynbTarel 00yueHus TunoBele KOHTPOJILHBIE
KOMIIETCHIMHA WHJUKATOPOB (yMeHHs ¥ 3HaHUS) 3a/laHus
JOCTHKEHUSA COOTHECEHHBIE C
KOMIIETECHIIHU AHJAMKATOPAMU JOCTHKEHUS
KOMIIETEHIIUHA
[1IKH-3 Crioco6HOCTB 1. Ilpumensier metoas! aHanu3a | Pernenue 3amay:

MPUMEHSTh BHYTPEHHEW ¥ BHELIHEH cpenibl | 1. Ha ¢upme B pe3yabrare
HWHCTPYMCHThBI 6H3Heca, C ONpCaAcICHUCM 30H WHBECTUPOBAHMUS CPELCTB B
IIPOrHO3MpPOBAHMA, KOHKYPECHTHOTI'O pasmepe 1'5 MJIH py6
METOABI NPEUMYIIECTBA PHPMBI. NpEeANoaaraeTcs MoJIy4cHue
ITAHAPOBAHNA u npuObLTH B cymMmMe 300 ThIC.
BBIPAOOTKH py6. CraBka Haiora Ha
YHpaBJICHICCKIX npuObLIb cocTaBiseT 30%
pEIIeHnH, a TaKxke (BMecTe ¢ ApyrHMH
WCIIOJIb30BaTh

HAJIOTaMH U TUIATEKaMH).
CIOCcOOBI

CraBka 110 6aHKOBCKHM
obecrieueHus o

KkpeauraMm — 15%.
KOOpANHALINN u

Onpenennure 0XKUIAEMYIO
KOHTPOJIA

peHTa0eNbHOCTh
JIeATENBHOCTH

COOCTBEHHBIX CPEJICTB IS
OpraHH3alnx

CIEYIOIIUX BAPUAHTOB,
peayCMaTPUBAIOLIUX
HCITOJIB30BaHUC:

a) TOJIBKO COOCTBEHHBIX
CpencTB; 0) KpEIUTOB B
pa3mepe 500 ThIC. pyo.; B)
Kpeauta B 1 MutH pyoO.

2.Vcnonwzyer METOJUKHU
pacuera IUIaHOB, MPOTPaMM U
MPOTHO30B Ha pa3HbIX
YPOBHSAX SKOHOMMKHU ¢
ONpEJIETIECHUEM M OLEHKOM HX
3¢ (HEeKTUBHOCTH.

Pemenwne 3amaq:

2. Ompenenuthb
JUIMTEIILHOCTh HAaXO0XKICHHUS
CPEICTB B aBaHCAX
MMOCTABIIMKaM, €CIIA
CpeIHss BEJIMYMHA ABAHCOB,
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BBIJJaHHAS KOMITAaHHUEH
«Bemo-Moto» 3a Tog,
cocrtaBjsieT 600 ThIC. JOJII.,
MOCTYIUIEHUE MaTepUAJIOB
Ha YCJIOBUAX NPENOILIATHI
COCTaBWJIO 16 MJIH. JOJI. B
roJi, BCETO MOCTYMIHIIO
MaTepualioB Ha 45
MITH.10Ju1. KakoB yaenbHbIf
BEC MATEPHUAJIOB,
MOCTYMAIINX Ha YCIOBUSAX
MIPEAOIIATHI ?

3. PaboTaet ¢ MporHO3HBEIMH
JIOKyMEHTaMH M TUTaHAMU
OpraHH3aIlNH,
9KOHOMHYECKOTO Pa3BUTHUS
oTpaciu, peruoHa u
SKOHOMHKH B IIEJIOM.

Pewmenne 3anau:

1. Pazpaboraiite OromxeT
JBYDKEHUS JEHEKHBIX
CPEICTB TOPrOBOM GUPMBI
00O «IIpom» Ha TpH
MEPBBIX MECSIA INIAHOBOTO
rona. Beipyuka oT npoaax
(bupMBI 32 TpU Mecsa
OTYETHOTO Ir'0Jla COCTaBUIA: B
okTsi0pe 600 THIC.pyO., B
Hos10pe 700 ThIc. pyO., B
nexabpe 800 TeIC. pyo.
[ToaroroBneHs! MPOrHO3bI
BBIPYYKH OT IPOJAX Ha
YeThIpe MEPBBIX MeCsIIa
IJTAHOBOTO rozaa: ssueapb 300
ThIC. py0., peBpaib 400 ThIC.
py0., Mmapt 400 TEIC. pYO.,
anpenb 600 ThIC. py0. 25%
MIPO/aX OIJIAYMBAETCS B
Teuenue 10 gHel, To
(haKTUYECKH 332 HAIMYHBIN
pacuer, ocTajbHbIe IPOJAKH
OCYILIECTBIISIIOTCSI B KPEAUT.
KnuenTsl, mons3yromuecs
KpPEIUTOM, TUIATST
cnexyromum obpazom: 60%
B Teyenue 30 gueii; 30% B
Teuenue 60 mHeit; 10% B
TeueHue 90 nHel.
CebecTonMOCTb IPOAAXK
(mokymnHas cTOMMOCTh
TOBapoB) cocTasisieT 80%
o0BbeMa npogax; pupma
OCYIIIECTBIISIET 3aKYIKH
3apaHee OJIMH pa3 B MECALl 1
OIJIAYMBACT X HATNYHBIMHU.
[Tnanupyemsiid GOH OILIATHI
TpyJa 0e3 eIUHOro
coluajgbHOro Hajora 60 ThwIC.
pyoO. B auBape, 80 ThIC. pyO. B
¢espaie u 100 ThIC. py0. B
Mapre.
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CyMmMa exxeMecsTaHOU
apEeHIHOM IJIATHI COCTABIISIET
4 teIC. py0. ®UpMa A0KHA
BEITUIATUTH B MapTe
MPOLICHTHI 10 OAHKOBCKOMY
KpeauTy Ha cymmy 30 TbIC.
pyo.

B xoHIIe 1exabps ocTaTKH Ha
pacdeTHOM CUeTe U Kacce
¢bupmel yBemmummch 1o 200
THIC. py0. 1 aAMIUHHUCTPALINS
paccMaTpuBaeT 3Ty CyMMY
KaK HeOOXOTUMBIN
MUHUMYM.

[1KH-6

CriocobHOCTh
MPUMEHATH
OCHOBHBIE  METOJbI
(huHAHCOBOTO
MEHEDKMEHTa IS
OLICHKH aKTHBOB,
yIpaBJICHUS
000pOTHBIM
KaIuTasiom,
TPUHATHS
MHBECTULIMOHHBIX
peuieHuii, peleHui
1o (PMHAHCUPOBAHUIO

1.Ilpumenser
WHCTpYMEHTapuit
(MHAHCOBOTO  MCHEIKMEHTA
JUTSL  yTIPaBJICHUS; OIEHUBACT
MpUHAMaeMble  (PUHAHCOBBIC
pemieHusaA C TOYKH 3PCHUA UX
BITUSTHUS Ha co3aHne
CTOMMOCTH KOMTIAHHH.

Pewmenne 3anau:

1. Paccuuraiite cymmy
nedummra 6roKeTa 00IaCTH
u cymMMmy cyoBeHuun. CymMmma
PEryIHPYIOIIUX A0XO00B
Oromkera = 400 MutH. pyo.
CyMMa 3aKpeIICHHBIX
J0x070B = 300 MIIH. pyO.
CyMMa pacxoHOHU YacTu
Oromketa = 800 MiTH. pyo.
CymmMma cyOBeHIIMN
coctasisieT 30% CyMMBI
neduiuTa.

2. CnporHo3upoBarb
BBIPYUYKY OpTaHHM3aLlMU Ha
2019 r. ucnonep3ys METO.
sKcTpanossinuu. st aToro
BO3bMUTE KBAPTAJIBHYIO
BBIPYUKY 110 COOCTBEHHOM
KoMmIlaHuu 3a 7-10
nepuooB. Onpenenure
TpPEH], CE30HHBIE BapHalluU
Y IIUKJINYECKUE KoJeOaHusl.
Crenaiite BBIBOJIBI 10
pe3yJbTaTaM UCCIEA0BAHUSA
OTHOCHUTEIIEHO U3MEHEHHUS
JIOJIM PhIHKA KOMITAHUH B
2018r.

3. Ilpeanpusrue
YCTaHOBMJIO MUHHMAJIBHO
JIOIYCTUMBIHA OCTaTOK
JICHEXHBIX CPEJICTB Ha
pacdeTHOM cuere B cymme 10
ThIC. py0. 1o pe3ynbpraTtam
MPOIUIBIX JIET Ha IEPBOE
MOJIyTO/INe MPOTHO3UPYETCH,
YTO CpeHee KBaAPaTHIECKOe
OTKJIOHEHHE AECHEKHOTO
0OCTaTKa COCTaBUT 25 ThIC.
py0., cpeTHEMEeCIHBIC
pacxo/pl Ha OIUIaTy
OpOKEPCKHX ycayr paBHbI 1,5
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TBIC. PyO0., a CpeaHssA
JIOXOJHOCTH KPATKOCPOUYHBIX
WHBECTHIIMI 9% TOJIOBBIX.
Tpebyetcsi: Mcnonb3ys
Mozens M. Musiepa u 1.
Oppa onpenenuTh
MaKCUMAaJbHBINA 1
HOPMATHUBHBINA YPOBHU
3armaca JIEHe)KHbIX CPE/CTB, a
TaKX€ CPEINHIO0 BEIUYUHY
0’XKMIA€MOI0 OCTAaTKa
JIEHEXHBIX CPEICTB.

2. IIpoBOAMT pacyeTs

3¢ (HEKTUBHOCTH PEeATbHBIX U
(bMHAHCOBBIX HHBECTHULIUI,
NPUHAMACT YIPABICHYCCKHE
pelieHus o BEIOOPY
HCTOYHHKOB
(MHAHCHPOBAHHUA,
(OpMHPOBAHUIO CTPYKTYPHI
KaluTala U TOCTHKEHHUIO
(uHAHCOBOI d(h(hekTHBHOCTH
JeSTeIbHOCTH KOMITaHHH.

Pemenue 3anau:

1. Ucnone3ys JaHHbBIE
COOCTBEHHOH KOMITaHHH,
CIIJIAaHUPYHTE OFOKET
JI0XOJI0B U Pacxo/i0B Ha
2019 r. B mponecce
ONUILNTE TEXHOJIOTHIO
IUTAHUPOBAHUS KaXKIO0U
craTteu. [IpoBenure ero
aHaJIN3 U OIIPENETIUTE
JaJbHEHIINE MTEPCIIEKTUBBI
Pa3BUTHA KOMIIAHUM HA
PBIHKE.

2. B mpouecce ynpaBieHus
¢duHaHCAMH QUPMBI
HEOOXOINMO TaKXKE
YYUATHIBATH AP PEKT
MIPOU3BOJCTBEHHOT O
(omeparrioHHOTO) pHIYara,
KOTOPBII MIOKa3bIBAET
MPOLIEHT MOJTyYaeMOon
npuObUH B pacyere Ha 1%
pocTa peanuzanum
NPOAYKIHMU (PUPMBI.
Onpenenure dpdexT
MIPOM3BOJCTBEHHOT'O
(omeparnmoHHOTO) pHIyara —
OIIP — nns cnenyromieit
CUTYalLUH: 32 TIEPBBII
KBapTaJ TeKYIIETo rojaa
¢dupmMmoii mpounssesieHa 1 ThiC.
€MHUI] TOBapa, MPOJaHHOTO
1o 11eHe 3 ThIC. Pyo. 3a
equnuLy. Ilepemennsie
3aTpaThl Ha POU3BOJICTBO
€/IMHUIIBI TOBapa COCTABUIIN
2 TBIC. pyO., @ MOCTOSHHBIE —
800 TrIC. py6. HomycTumM, 3a
BTOPOI KBapTal
npounsseaeHo 1100 ennHUL
TOBapa, MPOJAAHHOrO MO TOM
K€ IIEHE.
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Omnpenenure: a) DI1P; 6)
MPOIIEHT POCTa MPHUOBLIHU B
CBSI3U C POCTOM peau3aluu.
3. ¥V xomnanuu «MocT»
3aI1achkl Ha HAYaI0 Mecsna
00BI4HO cocTassan 12 000
€Jl., B TCUCHHE Mecslia
00b19HO TIpogaeTcs 50 THIC.
eJl. ToBapa. Komnanus xouer
CHM3UTH 3a1achl Ha KOHEI]
nepuoaa Ha 25% no
CPaBHEHUIO C HAYaJIOM
nepuoia. CKOIBKO €TUHUIL
TOBapa cieAyeT IPOU3BECTH
B TEKyLIEM Mecsle?

8. [lepeyeHb OCHOBHOH W  [ONOJHHUTEJbHOW  Yy4eOHOl  JIMTepaTypsbl,
HE00X0AMMOM 1JIsl OCBOCHUS AUCUHMILIUHBI
HopmaTnBHBIE aKThI

1. '"I'paxnanckuii kogekc Poccuiickoit @eaepanuu (yacth nepsasi)” ot 30.11.1994
N 51-®3 (pen. ot 25.02.2022) "HanoroBeiii koaexc Poccuiickoit deneparuu (4acTb
nepBasi)" ot 31.07.1998 N 146-®3 (pex. ot 09.03.2022)

2. @enepanbHbli 3akoH OT 26.12.1995 N 208-®3 (pea. ot 25.02.2022) "O6

aKIIMOHEPHBIX oOI1IecTBaxX"

3. ®epepanbhblil 3ak0H 0T 22.04.1996 N 39-03 (pen. ot 02.07.2021) "O pbiHKe
IEHHBIX Oymar" (¢ u3M. u J101., BeTyIl. B cuty ¢ 01.12.2021)

OenepanbHbii 3ak0oH 0T 09.07.1999 N 160-®3 (pea. ot 02.07.2021) "O6
MHOCTPaHHBIX MHBecTUIUAX B Poccuiickoit denepanuu" (¢ U3M. U J0I., BCTYI. B CUJIy C
24.08.2021).
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https://ez.el.fa.ru:2428/bcode/453854
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JlonoJIHUTeIbHAS JTUTepaTypa

3. ®UHAHCOBBIN MEHEMIKMEHT: IpobsieMbl U perneHus B 2 4. Yacte 1: ydyeOHUK ams
By30B/ A. 3. boObuieBa [u 1p.]; oTBeTcTBeHHBbIN penaktop A. 3. boOwuieBa. — 3-¢ u3fm.,
nepepadb. u  gom. — MockBa: UWspmarensctBo  FOpaiit, 2020. — 547 c. —
URL.: https://ez.el.fa.ru:2428/bcode/451910

4, OUHAHCOBBIA MEHEHKMEHT: MPoOJeMbl U pemieHus B 2 4. YacTh 2: yUCOHMK st
By30B / A. 3. boObuneBa [u nap.]; mox pegakuueit A. 3. boOslneBoii. — 3-¢ u3a., nepepad. u
JIOIl. — Mocksa: H3nmaTeabcTBO IOpaiir, 2020. — 328 c. —
URL: https://ez.el.fa.ru:2428/bcode/451911

9.1lepeuyenn pecypcoB UH(POPMAIUOHHO-TEJTEKOMMYHHUKAIMOHHOU ceTH
«/HTEpHET», HEOOXOAUMBIX [IJISI 0CBOCHHS JUCHUILIHHBI

1. cbr.ru — opunmanbuelii caiit banka Poccun

2. cfin.ru —caiit KopriopaTuBHBI MEHEKMEHT, JKypHaI

3. consultant.ru —caiiT KoHCcynbTaHT TUTFOC

4. economy.goVv.ru — opuunanbHbIi calT MUHUCTEPCTBA SKOHOMHYECKOTO Pa3BUTHUS
Poccuiickon ®enepanuu

5. elib.fa.ru - anextponnas oubimoreka duHancoBoro yausepcurera (Ob)

6. elibrary.ru - Hayunas snexkTpoHHast OMOIMOTEKA

7. finman.ru —caiit ®UHAHCOBBII MEHEIKMEHT, JKypHaIT

8. garant.ru — uadopMaIMOHHO-TIPAaBOBOM mopTai ['apanT

9. gks.ru — opurmaneHbii caint denepanbHas ciry)k0a rocy1apcTBEHHOM CTATUCTUKU

10. mergerstat.com -uHpOpMAIIIOHHOE areHTCTBO MO CIUSHHUSAM W TOTJIOMICHUSM

Mergerstat

10.MeToauyeckue yKazaHus 1Jsi 00y4AOIUXCA M0 OCBOEHHUIO TUCHMILIMHBI

HaumeHoBaHMe METOAMYECKHX TIon MecToHaxo0XKIeHHE MaTepUaJa
MAaTepHAJIOB 1JIs1 00y4aro M XCH YTBEp:KIeHU (ccpuika na MOII,
HH(pOpMANMOHHBIN CTEH/
kapenpol/puanaia, ap.)

MeTtoanueckre yKazaHHs K JEKIHSIM 2021 http://www.fa.ru/fil/ufa/about/ums/
Pages/info.aspx
MeToaudeckue yka3aHusl K MPaKTUYECKUM 2021 http://www.fa.ru/fil/ufa/about/ums/
3aHATHIM Pages/info.aspx
MeToaudeckue yKa3aHus 2021 http://www.fa.ru/fil/ufa/about/ums/

CaMOCTOSITENTLHOU paboTe Pages/info.aspx



https://ez.el.fa.ru:2428/bcode/451910
https://ez.el.fa.ru:2428/bcode/451911
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
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Mertoanyeckue ykazaHus 1Mo Gpopmam 2021 http://www.fa.ru/fil/ufa/about/ums/
TEKYIIEro KOHTPOJIS YCIIEBAEMOCTH Pages/info.aspx

11. Ilepeyenn HH(POPMAIMOHHBIX  TEXHOJIOIUM, HCNOJb3yeMbIX  NpPH
OCYLIECTBJIEHMH 00Pa30BaATEeIbHOI0 NMpOoOLecca Mo JUCHMILIMHE, BKIKYas NepevYeHb
HEO00X0AMMOr0 NPOrpaMMHOI0 olecnedyeHUuss W HHGOPMANMOHHBIX CIPABOYHBIX
cucreM (MPU HEOOXOAUMOCTH)

11.1. KoMIJIeKT JIUIIEH3MOHHOT0 POTPAMMHOI0 00ecreYyeHus:
[Tpoxykrel komnanuu Microsoft, Bkimouas OC Windows u Office.

11.2. CoBpeMeHHbIe mnpodeccuoHATbHbIE 0a3bl JAHHBIX U MHGOPMAIMOHHbIE
CIIPaBOYHbIE CHCTEMbI

OnextpoHHoe nepuogudyeckoe wu3ganue CnpaBouHas IIpaBoBas  Cucrema
Koncynbrant brogxerHsie oprannsamuu: Bepcus [Ipod.

11.3 Cepru¢pnunpoBaHHble NMPOrPpaMMHbIE W ANNApPaTHbIE CPeJACTBA 3aIUTHI
uHpopMauuu

CepTuduurpoBaHHble TPOrPaMMHBIE U allllapaTHbIE CPEICTBA 3AIUTHI HH(pOpMALUU
— HE UCIOJIB3YIOTCS.

12. Onucanue MATEPUAJIbHO-TEeXHUYECKOU 0a3bl, HEe00X0uMOoi Jifi §:
oCyllecTBJIeHUs 00Pa30BaTeJIbHOI0 MPOLEeCcca MO AMCIUIJINHE.

VyeOHasg ayauTopus IJId INPOBEACHHUS BCEX BHUIOB 3aHATHHM, HPEIYCMOTPEHHBIX
nmporpaMMmoit OakajaBpuara, OCHaIIeHHass 000PY/OBAaHUEM U TEXHUYECKUMU CPEJICTBAMU
00yueHus.


http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx

